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BY ::B:s CO:~I SSION: 

~pp11c~tion No. l2796 

In ]ecizio::l ;~o. 15944 doted June 15,. 1926. in t~e a.bove antit1ed 

nlo.ttcr tnc CO::mJ.:i.zzicn ct:;.tes that ... 

rt~jlC D:c,:'ctor of ::. certi:ice.to of public convonionce DJld neces-
zi ty for 'tbo now cOml'~n:l( T:rle Co16on G~to "ierry C'o~:9any) Q.S well 
o.:~ au thorizin,:; "che new e:omp~ to exocute a mortgo.ge or dead of 
trust iv".i.ll "ve taken cSJ:"e of by zu:!?:pl(~rr,0ntal ord.er or orders in 
tIll. c proceoc!:tng. It" 

On June 28th The G~lQen Gate ~orry Comp~ file~ a suppl&-

n:ont&'.l !,cti tion in the o.bovo enti tlod roll. tter in which it roquests 

t::&1; the CO:l~ssion '!'~ order ill j)ecigion lro. 16.9'44 'be s.rnondod 1:l the 

fo11ovring l)o.rti culars;-

Zo rofor ~ tae ~uthorized amo~t of s~id Series "A~ bonds 

~z not exceeding .)700,.000 .• o.no. to authorize the issuanco of &.11 

theroof; 

~o ~u thorizo the issualce of .;~360 ,.000. faco value ot e.sid 

bonds ~or the purposo of ac~uiring and constructing said ferry 

'bo~t Md/or re~1ll1!,;~ins l~'7Jft1.l o"olisations incurrod oy Golden 

Gs.te ~1orry Comp3..!.l.Y' in cor.nec'tion w'l tIl such. construction: 

To eliminatc thc.t :!?o:::-tion of t~e order reading $3 follo\'/s:-

1"6. This :l))1)lication insofar SoC it involves the issue 
o! ;;275,OOO:.-of bond.s 'be,. anO. the sc.::r.o is heroby,. dis-
miszoc. \";-1 'thout :pro judice. rr 
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Tj:e Golclcl1 Gate ::lorry Company- iu:::-ther requGsts porn:.izsio::l 

to oxecute .:). mortg$.ge e.."1u!or trust indenture z1.~bzt~ntially in the ~orm 

of ~ mortgage and/or trust indenture herotofore filed in the aoo~c en-

titlod proceeding ru)L ~~onded as sot forth in teo ~u~~lomental ~0ti­

tion; :::nd. that ~ certi:icstc of public convljnio:::lce and. n0co~3itY' cIo 

issue to :::.!?:pll.c~:l.lltt The Golden Gate Porry Comp3.ny~ for tho o!'oration 

of ·.,toseels as set forth in the al?plicstion heretofore filed. 

'::10 morts~.go herein authorizec. to bo eX0cuted pro~ld.es 

for Sc::ies "AfT' OO:lc.~ of not e:-:cooding ~/700 ",000. 

oro.or in Decision No. 16944 c.utl:.orizos the issue of :~700",OOO. of 

Sori0s ~A~ bones. 

,,':'b.y the CO:-:iICizsionl'c orC:or of June 15", 192& should 'be modified 

inc of:J.r :lS i. t r01~tez to tl10 issuo of the :)700,.000. of 'bonds: nei thar 

will '.'Ie climin.::.to from that oro.er tho provision dicmiss.ing the app1i-

c~.tion insoi':.;:.r o.s i t in"Vol~es tho issue of ~;275"OOO. of bonds. 

~::0 order to which roference has been :n.e.do provides: that 

;~360,,000. of bond.s shall be uzed to acqzd.re un~l construct e. new ferry 

boat. ~hc co~pany requostc that this ~rovision be amended so that 

the ~60"OOO. of bonds may be used to ac~uire ~nQ construct said ferry 

'bo~t 6...*'ld.!or refund lo.1,':'ful obliga.tion::: incurred. by Golden Gate Parr.! 

Com:~a.ny in connection vlith such construction. 

be sr:mte~. 

T".a.is ro<!.uest will 

~he COIC!'c.ny on Juno 22ncl ~"1t1 on Ju~y 2nd :til ad \",1. th the 

Oonunission rovised. pcgss \,/h1 cil it acks be substi tutod for pc-gas 

in t:i'l0 :proposed :no:::,tec.go s:nd/or trust inclcnture filed on 1:a.y 29th. 

The :psges filed on tho :.bove datos which ·,-:e ere a.sJ~cd. to consicler 

as being substituted for ~oses in tho mortgage hereto~ore filed are 

1, 2-S~ 4, 5" 10", la-a, la-b. 12" 19. 20", 22, 23,. 24, 25, 25. 26-&", 

28~ 29", ~:il-a.,. 32", 33~ 33-a", ZZ-b.,. 34~ 35. S8,. 42. 43, 44, 45", 50", 51. 

51-a., 56,. 57, 5S,. 58-b~ 79,. 8S" 84,. 87 wld 89. 
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~he propozod mortg~ge and/or trust indonture us amended 

on June 22nci end July 2nd i::: in so. tis factory form vrl th the oxception 

of Section 24,. vlhich reo.Cl:::; 0.8 follov/s;-

"No; add.::' tional bonds,. except os hereinafter in this Sec-
tion provided,. shell jo uuthenticated and aeliverod by tho 
':'rU8 teo exco:pt e.t 0. tiIllO when ~ho net enrnings of the Company 
:0::." tWGlvc (12} concecutive )!tonths ~':ithin the last fourtoen 
(14) calenQe.r reont~ ~roce~ing such delivery shall have anount-
ed to at least one and tl1ree-~ual'ters (1-3/41 times tha a..Ylnusl 
:i.ntoroct ur>0n D.ll bonds th(m outatrulo.:tng hereunder plUS" the 
r~ddi tionAl. "vond:;:: thon 1)rO"OO:i::ad. to bo uu:~hentico.tod :l.:nd l!to11vcrod. 
J'~et earnin3S t io!' the- puI:gOSeS cf this section shall be deter-
~inoa b~ uoduct1~ ~rom ~ho eroso o~r~~' o~ tho Compuny all 
cu.::'::'ont o"Oer~t1~ :;l.::.1G rnc.in:!::oIlcncC1 cxoellSCS 'OW-d. or c.ccruecI,. . 
iD.clt:.ding- ta.."{es l eXCeljt ~'ec.eral !nco:ne Texes) to excises. "license 
:Zoez'" rGnt:us n..."1& c.do<:!,UD.to oxponcos or charges o:f' propor our-
rent rr:sintonc.nco, but not ::'llclu.din3 interest paid or ps.ys.'ble 
on oono.ec. inde btec.ncs·s" :200.e1'&1 Ir-cot".0 taxes. or D.r:.Y allowSllo-a" 
:::or c..e:Dreci~tion in '":c.l~1) of COL'l!:'ony !)l"o)?ortios not !,rcvQnto.b~e 
OJ curront TJ:~1ntElllo.noQ; ~:rovi clod. howovor,. tho.t tho rrovicions 
of "chis Sectio!l. shs.ll not c~:!,ly to the o.uthentication and de-
li";"ory of bonQs not excGCldi~ Ono :':li1lion (1,.000,,000) dollarc: 
in -:ho ~~grezc.ta iz:;:;uec1. ut one tin:.c or ::ron:. time to time for 
the 'Ouroozes or $.ny t:'~oreof r.:ont,ioned in "Oarc.zre:oll (e) of Sec-
tion- 2l'" :1!JX00f .. If - • 

SoctiO::::L 24 Gnoul!l bo ~O~1C:Ce. ~;o ~s to rco.d--

:('0 c.c.:rli ~ion.al bond.s shall be autj.j,el'!.tico.ted:. o.na a.aliv0r~d. by 
tho ':2r:.:,:::tco excopt Dot :l time whon t:l0 :net oc.rningo 0-: the Com-
Y';:;.n;; fox :':!(Jlve \ 12} COl1::.:c au ti Vel months. 'td t'hin the las t ::=ourteen 
(14) ac.lenc.c.r mentes procoding such o.eli. very shall huvo c.rnounteo. .... ... 1 t . ...,. . J. r .. -. '7:/.), ..... ' ..... .. i .. 0 ~\o Oo.s one ~'t1.C, .... L1.rQo-c.,uc.r "ere \ J.--V f.t: iJ1.m03 I.IllO c.rm,.":.lo.J. n-

. :crest U1jOn ~ll 'bonl~8 ".;llon out:::"'.;a..'1o.ing horeunuer 'OluG the ao.d.i-
".;:i.o::" .. o.l bo:,j.2 c then l:,rOl)Osod. to be au th.:+r.tict.too.. unQ deli "wered.. 
tN'')t o::;:.rninzc f for ".;he J.1~r:Dozcz 0::' ~':l1.:ts section shull be Q.oter-
~inod 'by Qo~ucti::::Lg ~roo tho gross ea.rnin~ of tAe Co~,~ ~11 
current Ol)Oro.tine I.).nd tluintonancc e:.:penses ,Soid or a.cc:-uod,in-
cluc.ine tUXC.'8 (o:';:COl't ~1oc::.0rs.l Incomo Taxes), oxoises, liconso 
::eeoc,. rentals ur.,c 8.clc'lu:;:;.te oA"!'onces or chars.os of proper cur-
rent r::o..intonc.nce, but not including into-rest paid. or po.ya'blo 
011 Donc.ed ind.obteclnocs, '::'O(~ ero.l I:lcomo tc..xos, or $.."1y c.llow:lllcO 
for dopreci.:.:.tion in valu0 of COD:Ps.ny p:r-op '3r-tioc not prov€ln".:;s.blo 
by currant maintonance. 

'::110 Com.'nission hovinS con:::iaered s..:9plic.$llt tc re'luests 

contai::::Led. in tl'~{) sUj)plc:',:0n-:;~1 !loti tion :Ziled. on Ju:ne 28th and. being 

0::: ::00 OJ/inion thu. t such rco.uo~t::: choulcl 1)0 .sre.ntecI to the extent 



:~o. 159~4 is hereby mcQif:i.ed: so ::1.3 J.;o permit ~he 

Galton. G:J.to ~'orr7 Company to use .;~Z60 ,,000. Oj~ bonds 

~o n.c(~uiro o.nc1. com:tru.ct the f.orry boo.t !T'..J:.S~Golden 

Stator,. nno../or l"ofune. lavr.fu.l obligatione incurred by 

G·olo.cn 3-s.te }}orry Comp:;ms in connoction lvi th such 

cons tr::::.ction. 
2. ~:10 ,j.olci.cn Go.to ',b!)"J:ry C<:lmpc.ny mo.y oxocute s. morteo.ge 

~c1./6r trust indonture substantially in the came 

fo~ us the ~orteaso and/or trust indonture filed 

on :.ro.y .29 th, IJZ ~~end.oa. OIl June 22nd and JuJ.::r 2nd .. 

rrovid.orl tllo.t socti.on twonty-four (24) 'ue axnend.ed, 

thct the authority noro1n erantad to oxocute said 
mortgage ~d/or t~st indonture is for the ~ur~ose 

of tl".is proceedine onlY' :lno. 1$ grcnted in:3of~ as 

thiz Co~~iseion hus jurisdiction under tho terms 

of the Public 'Utili tios Ac·t, and is IlOt intonded . 

o.s an approvs.l of G~"id mortga-g.o and/or trust in-

d~nture ~s to suchothor leg~l ro~uirornents to 

wl~ch seid mortgago ~d/or t~ust indcnturo may be 

subject. 

3. Tbc Golden G~to 'Forry Company- shell file wi til the ?ail-

ro:l.a. Commission within thirty days after the execu-

tion of tile mortgD-ge ~o./or trust inclenturs r~­

iorred to herei~ two corti!ied copies of the ssme. 

4. ?ro3ent and future public convenience and necessity 

rO'2,.uiro and \'r.i.ll =e~ui:ro ~ho Golden CD-to "Perry 

Comp~y to ~~1nta1n the ferry service between San 
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ir~cizco ~d S~us~lito. roierrad to in this ap~li-

co.":,ion, c...Ylc. that each s.l:lli. 0.11 of the ferry boe.tz 

no':: o'Nned by Goloon G·~to ""Jerry Company, (inclu.d.ing 

t::tl 'forry 'bo~t 1~ .. S. Golo.cn state no,;' "ooinz l)uil t) 

00 oreratod in ~uch service u~on their ac~ui$ition, 

DA~E:i) Dot S~'1. :'rs.ncicco,. Ce.J.ifornia, this 3d- d.ay of 

July, 1985. 

Cornr.issioners. 


