RAILRCAD COLLIISSIONW Pl STATE OF CALIRCRNIA

- s

In vhe Matter of the Arplicution of

T GOLOZYN TalE NEZRY CQUTLUY, s

gorporatlion, or (1) authority to

igsne and sell 3tock wnd Londs, and

(2) o certificate of vuvlic conven-

lence andi nocessity, aund of

GOLDEL | JERRY CCLRANY, w coropo-
anthority t0 purchese
ctock and bomds of The
derry comnanye.

Jnplication No. 12796

S e S Sl N e N It etV -

SIRST SUZRITLISNTAL ORDER

In Decicioxm o« 18544 doted June 15, 1928 in the above entisled

vne Commizcicn ctetes that-

TPhe motier of o certificete of public convenicnee snd neces-
1ty for the new compony(Tne Golden Gate Forry Comvany) as well
e enthorizing tvhe new compony te execute a mortgage or deed of
st will be teken cere of by sunplementsl order or orders In
proceeding.’”

ct ¢t (3 2

On June 28th The Jolden Gete Forry Company f£iled & Supple=
petitlon in the obove entitled matter in which it requests
tae Commission' order in Decision No. 16944 be amonded In the
following varticularsi=
T0 roler te the autkorized amomnt of sgid Series "A™ bonds
28 not excceding S70C,000. and %o suthorize the issuence of &ll

thereof;

-

Do cuthorize the iszsuence of 360,000« fuce walwe of esid
bonds Zor the purpose oIf acqulring and constructing saelid Terry
voct end/or refunding lewsul obligetions ineurred by Golden
Gate ZJerry Comwany in conmectior with such construcﬁion;

To ocliminate that poriion of the order reeding as follows ;-

™. Thic ownlication insofar

c &
0L 275,000 of bonds be, and the sam
nizsgod without projudice.”™

e 1t involves the issue
o)

iz hereby, dis=-




The Golden CGate Ferry Commany further requests pormissilon
7O execute & ﬁortgage end/or trust indenture substentlielly in the form
| of a mortgsge and/or trust indenture herotofore 2iled in the abvove en-
titled proceeding and smonded es zet forth in the suwpplomental peti-
end that o certificste of public convenience and nocoessity do
o cpplicant, The Golden Gate Feorry Company, for The overation
of wvessels as seV fo in the anplication heretofore Iiled. |

The nmortgege horelin authorlized to De executeé provides
foxr Sories."A" honie of not exceeding $700,000. The Commiszion's
order in Decizion No. 16944 cuthorizes the lssue of $700,000. of
Soriesc ™A™ bonés. Thore oppears to uc no valld reason or necessity
vway the Commiszion’s order of June 15, 1926 should be modified
Insofar as 1t relestes to the icsuwe of the 700,000+ of honds; neither
will we eliminate from that order the provision dicmicsing the appli-
cation insofar oz it involves ihe lssue of 275,000 of honds.

The order to whlch reference hos been meade provides that
$3560,000. oFf bonds shall he uced to acgpire and construct & new ferry
boat. The company requests thaet this proviziom bo amended so “hat
the 380,000. of bonds may be used to acguire snd construct sald ferry
boot end/or rofund lavful obligations incurred by Golden Gate Ferxy
Comrpany in commection with such constructior. This request
be Zranted.

The company on June 22nd and on July 2nd £iled with the

commisaion roviged pages which it aske

he veges filed om the cbove datos which we ere asked to concider
a8 being substituted for »ages in the mortgege neretolore filed are

i, 2~%, 4, 5, 10, 10-a, 10~b, 12, 19, 20, 22, 23, 24, 25, 28, 26-z,

28, 29, Ol-s, Z2, 33, 58=a, T&=-b, 34, 35, 38, 42, 43, 44, 45, 50, 51,

5l=-sa, 56, 57, 58, 58-b, 79, 83, €4, 87 gnd 89.




The mropvocsed morigage and/or trust Indenture ac amended
or. June 22nd and July 2nd ic in setisfeactory form with the excention
of Section 24, which reads o5 follows ;=

™Yo addlitional bonds, except 2s hercinafter in this See-
tion provided, chell e authenticated and delivered by the
Trustee except &t o time when the net eurnings of the Company
for twelwe (L2) concecutive months within the last fourteen
(14) calender montas nroceding such delivery shall have amount-

N - ~ " o g .

ed 0 3t least one and three-guerters (1-5/4) times the annusl
interost uron all bond: then outztanding lhereounder »lus the
pdditionsdl bonde them propoced o Lo §uthenticatca and Jdolivered.
Net earnings® Zor the purnoses ¢i this section shell be deter-
nined by deducting from the gross ocarmingz of tho Company all
corrent operail and nmaintonence expenses pnald or accrued,
including texes (excent Jedersl Income Texes), excises, license
foes, raentals and adequate coxpences or charges of »prover cur-
roent maintenazncae, vut not including interest nald oxr payadle

on bonded indedtedness, Jelersl Income taxes, or any sllowance
Tor Cepreclation in wulue of Commony wroporties not vreventadle
by current melntenence; wrovided, howover, that the provisions
of this Secvion shell not annly to the authenticaticn end de-
livery of bonds net exceeding Cne Liillion (1,000,000) dollarsc
in the cggregote lssued et one time or frow time o time Jor
the purposes or any thereol rontioned in paregrepi (e) of Sec-
tion 21 acreofl"

Scegticn 24 ghounld he omonded ©o o8 4o reol--

aC aadivional bonds shall be autienticated and delivered by

the Tructec ocxcort ot a time when the net earnings of the Com~
neny for twelve (12) concecutive montks wiihin 4the last Zourteen
(14) calender xenths preceding such delivery chall heve amounted
to ot least ome ond threo=guarters (i~3/4) %times 4ho cvnuel inpe
cverest wpon «ll bonds vhen outsianding hereunder vlus the addle
vionel bouws then nroposed to be suthenticated and deliverod.
TNat earninze® for the npurpoces ol this section shall be deter-
mined by doducting Irom the gross csrnings of the Comxnony aoll
current operating wnd neintonance exoonses wald or acerued,in-
cluding texes (oxcept FeCersl Incomo RDuxes), excises, liconse
Tees, rentals and gsdequate oxpenses or chaxges of nromner cur-
rent maintononce, out not ineluding interest ynaid or vayable

on vonced indohtednessg, Joferal Income itoxes, or sny sllowance
lor dopreciation in velue of Company nroportios not nreventable
By curront maintonincc.

The Commission having considered applicantt™s reguests

contained in the supplemeniel pevition Iiled on June 28tk end being

ol tro opinion that such reguests chould be granted o the extent

that it affirmatively sopears iz this order, therofore,




I IS EERERY CIDIRED AND DECLARED 2s ”ol’ow¢'~

Le Mae CorxiscionTs order oXf June 15, 1926 in Declsion

No. L6944 is hereny modl;¢ed 50 as Lo permit The
Golaen Goite Yerry Compsny to use 360,000+ of bonds
o0 accuire ond construct the forry boat Mi.S.Colden
Stato™ and/or refund lawful obligations incurred by
Golden Zate Nerry Company in comnection with such
construciions

Foldien Gote Ferry Compneny moy e;ocute o mortgage
and/br ~rast indonture cubstentially in the o

foxm o3 the mortgege and/or trust indonture filed
on May 29%h, us wmended on June 22md aud JUiy 2nd,
nrovided thot section twenty-Ifour (24) be smended,
s indicsted in this orders and provided furtrer,
thet the authority lhereln granted to execute seid
mortgage and/or trust indenture is for the puUrnose
of thiz proceeding only and is granted inzofaxr as
thiz Cormission hses 5urisaictién‘under the terms

6% the Public Ttilitios Act, and is not intended
as an spproval of soid mortgage end/or trust in-
denture 28 to such other legal reguircments to
which seid mortgage sud/or trust indenturo mey be
sublecte.

3. The Golden Gaté Ferry Company chell f£ile with the Relil-
road Cormission within thirty days after the execﬁ-
tion of the mortgage ond/or trust indenture ro-
ferred to herein, two certified coples of the sare,

4. Present snd future rvublic convenience and necessity
reguire and will require The Golden Gate Ferry

Company to maintain The Lerry service between Sen




DATE

Yrencisco and Scucallito, refexred to in this opnli=-
casion, and thut esch and all of %he Perry vosats
now owped by Goldon Gete Ferry Compeny, (including
the Terry boat .S. s Stete pow boing hallt)

be onerased in cuch service upon thelr sccuisivion,

by weplicont, The Golden Gute Ferry lompony.

et San rrencicco,

Commissionersa.




