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OPII~ION 
; 

rn this c.pplication ?.ichards Trucking e.n<J. W~r0house COtl-

~:;:.ny asks 'OE)rm.ission--'" . 

1. ~o execute So first mortZ$.ge end to iss.ue its promissory 

note ::or.~5 ,000.00 ill favor o~ 20.c1::1c ~u.t-u.s.l !,i-:e !nsura:lce Com-

pany,. :payable ii'Ve yea~s after d.ate \vitl'l interest at six a..."1d one 

2. '=0 execute a deed. of trust ancl tc iss'G.€: its promissory 

noto ::or:)lO,.OOO.OO :i.~1 fc. ... or of ?.ulc & Sons Inc. pa:le."olo in install-

:::onts 0:': :;ZOO~OO on t:1C :::irzt U:lY of each calondar month begirl:ting 

011 Jo.n::;.s.ry l? 1927 :0 C~1C. incl-u.ding lIay 1,. 1929 and t'c.o bale.nce of 

,:::1.300 .. 00 on Jw:o 1,. 1929~ '!:i th intorez-:; ~t l:l0:::'cent 
. ann'C.Ill; Z0"t"en per 

r 
~o execute Il deoo. of trust :;mc1 to izcuo :t tz promiszor.y·;· v. 

noto ::01' :~13 9 GOO .00 in :::~vcr of 21oronce :r ?.ichurds, ps.~rable tb.:::oe _. 
years :fro:: ':-'U:l0 1,. 1026,. ';/i t:h int~rest o.t oiS:ht percont :por s:-..num. 

c:n..::~zoc. in bUf;::i.nosz Co::: 0. l~ublic utility w£l.:cchot:.zet:an aIle. o.s eo common 

ce',rrior 0":: ,l':::'o::.;b.t in .:;~::C ~)ot\"loen :::'oc Anzo1es end certDoin ota.er 

',,' 



Angelos. ~]:c record ::;hoVls t:1o.t during 192Z tlle corpor$.tion~in 

connection \T.i.th i tz opcratio:lc, :purch~ed. for .:::113,000.00, certain 

ro.:ll property locatod. Cot /1668 South . .'Ucmec.a Street, upon which it 

now )lD.S i tG' 'l/srol1ouse ~d. t~rmi!l.s.l, said pro:!,)orty bein3' o.escribed. 

in tl10 a:.')plics,tion as follows;-

rr30 ::"inning at So '\)oint on the oa.s terly line of A.lamoda 
Stroot,. ~hich :90int i2 o:'~o 11Urldrod: ninety-thxco (193) foot 
:::J.orth t:-.roo degrees (:30) t'::enty m1nutes (20 t:) o o.z t, :!:rom the 
intersection of ssi1 e~z~er1y line of ~l~o~a Street wIth 
t:le northo .... ly line 0: SQventh Stroot;, thonce north three 
d.e€reos (3~) thirty minutes (30 t ) 0CSt aleng said oazterly 
line of AlameQ~ Streot ono hu.~o.rea fifty (150) feet to a 
~)oint;th:anco 0~cterly on So line :par~llol vii th the northerly 
line 0: Seventll S"'.;reot. one hundred fifty (150) feet; thenco 
coui~erly on 0. line :po.rallel 'lrl th the es.st or1y line of 
11.1CI:lodD. S'trcet,. one b:undred. fifty feet (150); thence westerly 
on Co line 'l)aro.l!el v,ri th t1lo northerly line of Seventh street, 
one :aunG.red. fifty (150) feet "';0 t~lO plaoe of 'bag-Inning."' 

It o.:91:loc.rs .I\iJ:u.t $,!J!'licant 11:1$ executed '~wo trust indon-

turos coyering tho o.'bove rlesc::."ibed. ~roperty to secure the ps.:r.nent 

of an indebtco.nesz in favor of Bank of .4.merioa in tr..o sum of 

\'Ii til interost from June 10, 1926~ and s.n indebtedness 

in favor of Plo:'cnce E. Ri c:lurdz in tho CtuIl of ;:~13, :)00'.,. these 

amount:;;, ::."op:'osenting monc~T£ borrowed by ~pplicent to refund. indebt-

odnoss, to finance the cost of aoditionel property and e~uipment 

and to pro""ide for J\ine .n:c.intenance and. improvement o~ its service 

enc. :Zor other 'O':l.l't)oces .. ... . 
In o.ddition to those smounts tho company roports that in 

~ o.otion filed. in tho Superior Court of tho Stato of Culifornia, 

in anrl for tho County of Los .. 4.ngoles,. So juc.gmont '.'.'as obtained 

o.saiIlst :i. t in t::o sm::. 0: }1:,.601.00 t of \',hich t~ere is unpaid st this 

interest froe April 27, 1925. 

company is unable to discl1argo the 

to~l indobtodnesz at this time an& th~t accordingly it lms made 

t~e present a~plication to rc-filla:::lCe its trust ina~bt0dness gnd 

to obtain D.ddi tional fun(1s to pay t11'1 balanco due on the jud.gment. 

It i~ ro!>crted: t:a~t the ,:~Z5,OOO.OO inclebtedne~s in favor of :2c.cific 

2- 233 

.. 



Mutuc.l :iiie Incur$llcQ Conl'pa..'1Y ~;\rf.ll be secured by a. first morteage 

on tho l')::;o!,~rt:r :hereinabove descriood.; the (~lO.OOO.OO indebtedness 

in favor of Rule & Son:;: Inc. by ~ doed of trust subject to tho mort-

Jago in favor of ?acific ~utual Lifo !nsurence ~ompany; ~d the 

~13,500.00 ind0bte~o$s in f~vor of Plorenoe E. 11ichards by s trust 

Qeed cubject to tho first mortgage and deed of trust in favor of 

c~le & Son2 Inc. Copies of the tbroe ins"trumonts have ~oeen filed 

wi tr.. tuo s,l'Plice.tion and a:9pear to be in satisfactory form. 

O::tD3R 

:R.:t.chr.ro.s ~rl'tcking and. Wo.rehouse Company he.vine c,:9plied 

to the R~ilroad Commiszion for authority to oxecute 0. mortgago ~d 

two deods of "~r':let and. to iSSUQ notes,. a public hearing hanns beon 

held before Z:,:cl':.inor "dillibms .. rmd tho Railroad Con:mj.cs1on being 

of the 0l?1nion that the ~pplico.tion should begre.ntod, o.s herein. 

provided, and t'hat tho mon::JY, property or labor to be procured or 

~aid for throuZh the issue of tho notos is reasonably required by 

::.pplicnnt~ 

Company be, ~~d it horeby is~ authori:ed, in order to ~ay or ~ofttnd 

the outctandin.3 indebtedness to which reference ie made in tho fore .. 

~{oing o!Jinion,-

1. To execute a first mortgage, substantially in the same torm 

as that =iled in this ~roceedine. and to issue a note, secured 

ther~by". in is.'V"or of :Pacific ~:utuc.l 1,1:::e Insu:rc.nee CompSllY. in 

tl:C l'r111C11'0.1 amount of ;;Z5,OOO.00, !Jaye.ble on or before five 

years after date vii th interast at not oxceed.ing six s.nd one half 

2.. To execute 0. 0.000: of trust, ~ubct[;:"'"ltie.lly in tho zam.e fom 

as that filed in tllis ?rocoed1ng, and to izzue u note~ socured 

tilercby, in fc.vor 0:: Rule & Som: Inc. in the prinCipal ~ount of 

.)10.000. lj[l.~t8.ble ill inr~ to.llr:tont~ of ""00 I)':; • on the first d.ay of 
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es.c~ calenas.r month .. oeginning on Janue.ry It lC;:Z,"C to and 

witil intoro:::t a.t not oxcoeding ~o'VGn Dercent :pOl' o.nnum; 

So no te,. secu.reo. th~reby ~ in !;;;.vor of Florence E. ~iche.rd.s 

in tl:o r>rinoipal a.'r.ou....'1~ o:Z:;lZ" 500.00 pa.yable on or beforo 

Ju.no 1. 1089,. wi "~h interest at not exceed.ing eight l'Jercent 

"'cr'~': n -r""V\"''''r~ :I.' <.~ ~::'~"oject ~o tll'" •• v... t:I.................. - -.~ - ... :::ollowiu,:; concli tions ;,-

~. Tl;.o c1.:tho:ri ty J1,;roin zro.ntec. to' executo 0. mortgage s.no. 

only. a~i,d is:r:J.l1ted only iUGofa.r o.f.: this Commizsion 

ll~Z j1;.:risc1.iction uncal' the terms of tho l>ublic \Jtil-

mort"gc.e<J ,:),11(: Cico.do of trust U3 to such othor logal 

rOCl,uiror.:cnts "'.:0 w]:icl1 s~.io. :tcr'tga.,se one: C.oeds of 

~;rust :;.:lY iy') :.::ubject. 

'J. ~j::'0 untho:ri ty ::er8in O'o.utcd. to issue notos 311;;;11 'become 

:",i ;;;oction 51 c:: tJ:c J?llbli c Utili tics Act and. Section 

~hich feo is ~59. 

c. ";':9plicant s::ull J(001' such reco::"e. of the issue o.nd. de-



posi tio:l of tllC lJX'ocee,ds. o,t'. will eno.ble 1 t 

to file, ':,Iri :l:.in thirty o.o.ys after such issue 

by ".;110 Ra.:i.lrc:ld ComrniszionTs G-cnoral Ora.er 

::0. 2~. whlch order i:n~oi':.r <J.S o.1')'Olico.bl.e i:;:; ~ - ,. 

--=J::;....cI __ dI:lY o! 

In.l:r, 1926. 

COl'!'.mi~sionors. 


