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Decislion No. /75&2} .

0RZ 7UE RAILROAD CQUIIISSION O THI STARE OF CALIZCENIA

b

Sl

In the Natter of the Application of
RALCTADDS TRTCCEINS AND VTARIEQUSE COANY)  JAovplicetion No. 12972

Loy pormi &sion ©o moriisze.

Lewler sné Degnan,
by K. 4. Carey, ior &

3Y 7EZ CCLISSICN:

In thiys eopplicetion Richards Trucking and Warehouse Com-
neny esks permissionw=-

1. 20 execute o I morszage and to issue its yromissory
note for -35,000.00 in fe of Raecific Yutuvel Tife Incurance Com=
nany, vaysovle 2ive vears aliter cdate with interezy at cix and one
zel? verceont ner snnums

2. Do execute a deed oI S - lsgsue its promiscory
note Zor 10,000.00 in favor of 2wle & Soms Inc. payeble in insitall-
manté £ 3200.00 on the first doy of each celondar month beglning
on January 1, L1927 to end including llay 1, 1229 end the bealence of
+1,300.00 on June 1, 1929, with interest at coven vercent Yeor sunwm;

To axecule & deed of trust ond o issue Itc promiszo:yr‘
note Zor -13,5300.00 in faver of Ilorence E. Richards, payshle fhxee

yeers from Jwie L, 1928, with interest ot elght percont wer annum.

Rl chards Trucking ond Werchouse Company ic a cormoration

¢

yed Iin business os & pudblic wtility warchomsemen and a8 e common

-0

corrder ol Irolight in sxnd botwoen Log Angeles ond certaln other
selnts Ln Southorn Cuolilornia and as o lceesl drsyage comvany in Log

l-




dngeleog.  The record chows thet during 1923 the corvoration,in
conmection with 1te operations, purchased Ffor 5113,000.00, coriein
roal properiy locsted ot #6568 South ilemede Street, upon which it
now has 1C warchouge snl terminsl, suid promerty being descrived

in the spplication st Zollows ;=

"Beginning et 2 voint on the casterly line of Alamods
Svreet, which nolnt it oue hundred ninety~three (193) feet
noxth three degrees (3%) tuenty minutes (20F) escct from the
intercection of seid eacverly line of ALlomoda Sireet wis
the northerly line of Seventh Strcet: thonce north three
degrees (2%) thirty minutes (307) oaost elong said ossterly
line of Alomede Street one nundred fifty (150) feet to &
woint; thonce oasterly on ¢ line wmarsllel with %he nortnerly
lire ol Seventh Sireet one hundred £ifiy (150) Zeet: thenco
Soutaerly on 2 line narallel with the eactorly line of
Alemedo Street, onc hundred Fifty feot (150); thence westeorly
on o line neraliel with the northerly line of Seventh Street,
one nundred fifty (130) feet to the plsce of beginming.T

It appecrs that gpplicant hos executed two %rust inden—
Tures covering the chove Ceserided rroperty to secure the paymont
of an indebiedness in Laver of Benk of imerica in *ho sun of
#42,379.39, with interest from June 10, 1926, and an indebtedness
in favor of Florence E. Richards in the cup of 313,500, “hose

moneye borrowed by spplicent %o rofund indebi-
cdness, to finence the cost of additionsl property and equipment
end to provide for the maimtenence sund improvement of its gservice
endé or ovher purneces.

In 2ddition to +these umounts the compeny repvorts that in
an cevlon filed in the Supserior Court of +the 3tase of Codifornis,
in and for the County of Los ingeles, & Judgment wes obtaiﬁed
2gelnst 4t in tho sum of 4,601.00, of which thore is unpald at this
time 2,501.00, together with intersst from Aoril 27, 1925.

arc thot the company is uneble e discharge the
time end that accordingly it nos mede
tae precent applicetion to ro-finsnee its trust indebtedness and
0 obtadn additionel funds %o ray thz balance due on *he Judgment.
I% is roperted that the 525,000.00 indebteéness in favor of Docific
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utuel Dife Insursnce Company will be secured by & Lirst mortgage'
on tho vromerty nerelnabove deserided; the 10,000.00 indebtedness
in fevor of Rle & Sons Inc. by & doed of truct subject o the mort-
Jege in favor of Zacific Mutual Life Insurence Company; and the
515,500.00 indebtedness in favor of Florence H. Richerds by o trust
ceed subject vo the first mortzege and deed of trust in favor of
Rle & Coples of the three.instruments have been Lfiled

ith the syplicetion gnd gnpear to be in sstisfactory form.

Rlchards Urucking and VWarchouse Company lheving soplied
©o the Rellroad Commissionm for suthority to execute 2 mortgage and
two dceds of traet and to iseuwo notes, s public hesring having been
neld beforc Zmeminer Williems, and the Reilroad Commicsion being
0L ¥he oprinion that vhe
rovided, and that the monsy, proverty or labor to be »nrocured or
eid for througa the iszue ¢f the notves is rcaconsbly roguired by
srplicent,
HEXUEY ORDEIRED that Richards Trucking anlé Werchouse
Company be, and it hereby is, authorized, in oxder to nay or refund
vne outectonding indebtedness to which reforence is mede in tho fore-
roing ovinioen, =~

-,

l. D0 execute a Lirst mortzoge, substentially In the same fomm

"

a3 that Iiled in this mrcoceeding, snd to iszue a note, secured
thereby, in lavor of Racilic iutuzl ILile Insurence Company, in
tae prineipal amount of 3585,000.00, neyeble on or before five

-

-

date with interest at not oxceeding six and one half
snnur; end
To execute = doed of vrust, substantially in thoe same form
et flled in this »roceeding, and o izsue a note, secured

thercby, in fovor ol Fule & Sons Ince. in the »rincipel mamount of

#%0,000. noyeble In installmezis of 500. on the first day of

S




each colendar month heginning on -Jemnery 1, 1927 vo and
including ey 1, 1929, and the bolance om Junoe L, 1929,
with interost 2%t not oxcceding seven percent por annums
ead
2. To execute & deed o trust, subsianitially in thef’

same Torm uz that filed in this proceeding, snd to icsue

g note, cecured therevy, in Zavor of Florence H. Rlcherds
n the nrincipal amount of %1%, 500.00 payable on or before
June 1, 1929, with interest ot not exceeding eight wercent

DET SN

- I o ai hie b b LY S ba i Y og ] TV T bl e e ey,
T IS ZERERY JUNCOER CRDEZED vhat the author

gremved iv subject to the Ilollowing condlt

guthority horcin zranted to cxecute & morigage and
the ore of thic procoeeding
only end i jranted only iusofar cg thiz Commission
nas jurisdiction under the terms ol the 2ublic Ttile-
ities Act and +the auto Stage and Truck Qranspléria~
vion Act, =znd is not interded as an syvrovel of caia‘

mor LEe Geeds of trust as to such other logal
requirements 4o wkich seid mertgage ond deeds of
subdlecta
B. The authority herein sranted To Losue neotes chall becone
clifoctive whon anrlicant hes paid the fec prescrived

Yy osection 57 ol the Public Uvilitiec Act and Section

whalen fee iz
C. adplicent ciwll keey such recoxd of the lcsue

livexy o2 the notesc herein autnorized snd the dls=-




Dalli

July, 1920

noslition of the proceeds, 28 will enuble It

-~ - - LS

4o file, withizn thirty deys after such lscue

4 oA K

on' delivery, o verilied repori, ez regquired

%7 tho RBailrcad Commissionts Generel Order

N0e 24, which order incofor as apwvlicable, i

a nort of this order.

ranciseo, Colifiornis, this é?ﬁ/ Say 0%
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