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Decision No. [/ 72///

BEFORE TES RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

Tn the Matter of the Application of )
SANTA MONICA BAY TSLEZPHONE COMPANY ) .
€or autbority to issue bonds. ) Avplication No. 105688

BY TEE CQMMISSION:

FIRST SUPPLZMENTAL ORDER

Senta Monica Bay Telephone Company, by Decision No. 14410,
dated December 27, 1924, was anthorized to issue and sell, at ziot
less than 94 percent of face value, plus accrued interest, not exceed-
ing $228,500.00 of its first and refunding mortgage six percent bonds
snd to use $70,317.50 of the proceeds to reimburse Cltizens Na.tionél
Company for momeys expended in acquiring $78,500.00 of five percent
bonds of Santa Morica Bay Home Telephone Company, and to use the re-
raining proceeds, or such portion thereof as may be negessary, to
refund the remaining ($153,500.00) outstanding bonds of Santa Monica
Bay Eome Telephone Company, oxr for such other purposes as the Com-
mission might authorize in subsequent orders.

The time within which spplicant may issue its bonds termi-
nated on June 30, 1926, In a supplemenfal petition £iled in the
above entitled matter on July 1, 1926 the company reports that it
nas succesded in retiring sl but $117,000. face value of the bonds
of Santa Monica Bay Home Telephone Company ard that 1t has 1ssued
all dut 3154,000.00 of its own bonds that were authorized by Deois-
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ton Noe 14410, It now asks permission to exchange its bomds for
the bonds of Santa Monica Bay Home Telephone Company et psr for par
and slse for an extemsion of time withia which to sell or exchange
its bonds.

The Cormission has given consideration to applicant’s re~
quest and is of the opinion that it should be granted permission to
-sell or exchange not exceeding 3117,000.00 of the bonds authorized
by Decisior No. 14410, but that the bonds should'be sold at not less

than par plus accrued interest, instead of 943 therefore,

IT IS EEREBY ORDERED that Sants lionica Bay Telephone Company
be, and it is heredby, authorized to sell, on cr before December 31,
1926, at not less than face velue plus accrued imterest, $117,000.00
of 1ts six percent bonds suthorized by Decision No. 14410, dated Dq-
cexber 27, 1924, and to use the proceeds to retire the underlying
»117,000.00 of bonds of Santa Monica Bay Home Telephone Company, or
to issume, on or before December 31, 1926, the $117,000.00 of its bonds,
or any part thoreof, in exchange for the bonds of Santa Monioca Bay

Fome Telephone Company on a basis of par for par.

DATED at San Franciseo, Californis, this /45§§Z day of
Jaly, 1926.

Commigsioners.




