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Decision ·No. 12 I / I • 

:SEFO?E THE RAIL:aOA:D C01OCCSSION OF Tm: STAT3 OF C.AI.IFORNIA 

In the Matter of the Application of } 
SANTA. MONICA :BAY ~:r,EP:a:O~"E COM?ANY ) 
~o~ authority to issue bonds. } 

BY TEE COMMISSION: 

Application No. 10688 

,(fi! I!jy Ilrin 
'; .'/!l?/ fIJI! 

""7/~ 
FIRST S1lPPtEMEl'lTAL ORDER '-: , . Yf:fI! 

.... 

S~ta Monica Bay Telephone Company. by Decision No. 14410. 

dated Decembor 27. 1924. was authori~ed to issue and sell. at not 

les8 th8:rl 94 :percent of face value. plus accrued interest. not exceed­

ing ~;22S.500.00 of ita :first and reftulding mortgage six percent bonds 

and to use $70.3'1"l.50 of the. proceeds to re1m'burse 01 t1sens Nationel. 

Company for moneys expended: in aoquiring $18.500.00 of :f1ve peroent 

bonds of Santa Monioa Bay Home Telephone Oomp~. snd to use the re-

Itain1ng proceeds. or such portion thereo:! a.~ maybe necessary. to 

refund the remain1ng ($153,.500.00) outstanding bonds of Santa Monioa 

Bay Home Telephone Companr. or for such other purposes as the Com­

I!lission might authori~e in subsequent orders. 

The time wi thin whi ch applioant may issue its bonds termi­

nated on June 30. 1926. In a supplemental pet~tion filed in the 

above entitled matter on July 1. 192& the company reports that it 

has succe.ded in retiring ~ll but $117.000'. face value of the bonds 

of Santa. Monica Bay Home Telephone Company and that 1 t :!lee issued 

all but $134.000.00 of its own bonds that were author1~ed b7 ]eo1a-
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lon No. 14410. It now asks per.miss1on to exohange its bonds for 

the bonds of Santa Monica Eay Rome Tele~hone Company at par for par 

and also for an extension of time wi thin which to sell or exohange 

its bonde. 

Tne Commission haS given cons1ueration to applicant's re­

quest ana. is of the opiD1on that it should be granted permission to 

-sell or exohange not exoeeding $117,000.00 of the bonds authorized 

by Deo161o~ No. 14410. but that the bonds should be sold at not les8 

than par ~lus accrued interest. instead of 94: therefore, 

IT IS EEREBY ORDERED that santa Monioa Bay Telephone Company 

be. ~d It is hereby. authorized to sell, on or before December 31. 

1926~ at not less than face value plus accrued interest. $117,000.00 

of its six percent bonds a.uthoriJed by Decision No. 14410~ dated De­

ce~ber 27. 1924. and to use the prooeeds to retire the underlying 

,;117 ~OOO.OO of bonds of santa ,Monioa Bay Home Telephone Company. or 

to issue" on or before December 31. 1926" the $117,'000.00 of 1 ts bonds, 

Or any part thereof~ in exchange for the bonds of Santa Monioa Bay 

Eome Telephone Company on a basis ot par for par. 

DATED at San Francisoo. Cali forn1a, this /dLaaY' o~ 
July, 1926. 

CommiS6 ioners • 
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