LR
Decision No. [ 7 // 2,

BEFORE THEE RAIDROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
PICKYICK STAGES SYSTEM, )

a corporation, for an order author- )
izing the issuwe of capital stock in 3
)
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the sum of three hundred twenty-five Applicetion No. 12068

thousand dollars (3825,000.00).

BY THE COLMISSION:

mETRD SUPPLEMENTAL ORDER

Pickwick Stages System, by Decisioen No. 15807, dated De-
cenber 29,1925, and Decision No. 16624, dated llay 3, 1926, in the
above entitled mattexr, was authorized, among other thinga; to iasné
and sell at per $325,000.00 of its common capital stock to finance
the cost of additional equibment.

In Application No. 12927, filed on June 9, 1926, scbse-
guent to the CommissionT™s decision In this proceeding, spplicant
asked permissiom, among other thinmgs, to issue $259;000.00 of stock
to purchase cortain properties of West Coast Transit COmpaﬁy. In
that application the coﬁpany recites that it has an authorized capi=-
tal stock of $1,250,000.00; that previously the Commission has auth-
orized it to issue 3992,000.00 of stock: and that &£f the Commis-
sion authorizes the issuwe of the $259,000.00 prayed for in Applica-
tion No. 12927, and such stock was issued and the entire 3325,000.
02 stock authorized in Applicaxion No. 12068 was issﬁéd; there would
thon be an ovexr-issue of the authorized capital stock of $1,900.00.
Applicant repmorts, however, that it hes issued only 45250,550.00 of
the'stock authorized by decisioxn in Application No. 12068 and that
it does not believe it will be necessary for it to issuwe the entire
{#325,000.00 authorized trherein. It therefore asks that the Com-
mission.mo&ify its former decisions in Application No. 12068 so as




to reduce the totel amount of stock suthorized by $1,900.00 and permit
it to issume the 3259,900.00 of stock applied for in Applio;xion.Nb;
12927, if auntkorized by the Commission so to do.

The Commissiom is o2 the opinfon that this request should be

grented, therefore,

I7? IS ESREBY ORDERED that the orders in Decision Noe 15807,
dated Decembexr 29, 1925 and in Decision No. 16624, dated May 3, 1926,
as amonded be, and they are heredy, further amxended so as to permit
Plekwick Stages System to Issume in the aguregate in part payment of
the properties described in seid decisions, not exceeding 832%,100.
of its common capital stock, instead of the $325,000.00 of common
capital stock heretofore authorized by said decisions.

1T TS EEREBY FURTHER ORDERED that the orders in Decision No.
15807, date& December 29, .1925 and in Deoision No. 16624, dated May 3,
1926, as smended, shall remain in full force and effeot, except as
arended by this Third Supplemental Orde:.

DATED at San Francisco, California, this /432222 day of
July, 1926e |
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Commisanioners.




