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Deoision No. /7) J b 

:9EF'ORE THE RA.ILRO.AI> COlQaSSION OF TEE S TATE OF CALIF ORNIA 

In the Matter of the Application of } 
PICX!ICK STAGES SYS~. ) 

a corporation. for 8n order author- ) 
iz1ng the issue of capital stock in ) 
the S"Om of three hundred twenty-:fl va ) 
thousand dollars ($325~OOO'.00). ) 

BY TEE COMMISSION: 

Application No. 12068 

THIRD S'O:PPLEl.!ENTAL ORDER 

Pickwick Stages Syste~ by Decision No. 15807, dated De­

comber 29.1925, and. Decision No. 16624, dated ~!ay 3, 1926~ in the 

above entitled matter, was author1zed. smong other th1ngB~ to iasue 

and sell at par $325.000.00 of its co~on oapital stock to finanoe 

the cost ot additional equipment. 

In Applioation No. 1292'2'; filed on June 9~ 1926~ aubse­

quent to the Commies10n~s deciSion in this ~roceed~_ applioant 

,asked permission.,. among other tb1ngs, to issue $259:;.000.00 of' sto,ck 

to purchase certain properties of West Coast Trans 1 t Company. In 

tbAt a.pplica.tion the compSlll" reo1 tes' t:b.at it has an authori:le'd oapi­

tal stock ot $1.250.000.00; that previously- the Conmdas10n has auth­

ori2:ed 1 t to issu.e ,.~992,OOO'.OO of stock; and that It the Commis­

Sion authorizes the issue of the :~2S~~000.00 prayed for in Applioa­

tion No. l,292'l~ and such stock was issued and. the entire $325.000. 

o~ stock authorized in Application No. 12068 was iss~ed;. there would 

then be 8n over-issue of the authori~ed cap1tal stock of $1.900.00. 

App11cant reports. however~ that it hes issued only $25C,,,550.00 of 

the stock authorized by decision in A~plicationNo. ~2068 and that 

it does not believe it Will be necessar~ for it to issue the entire 

~~25.000.00 authorized therein. It therefore asks that the Com­

Id.ssion modifY its former decis:f.ons. in Applioation No. 12068 so as 

1-



to reduce the total amount of stock authorized by $l,.900'.00- and :permit 

i t t~ issue the :~259,.90()'.OO of stock a.pplied for in Applioation No. 

12921. if author1~ed by the Commission so to do. 

~he Commission is o~ '~he opinion that this request should be 

granted, therefore,. 

IT IS HEREBY ORDERED ths.t the orders. in Decision No. 15a01~ 

uated ~cember 29,. 1925 and in Deoision No. 16624~ dated May 3~ 1926, 

as amsnde'd be" and they are hereby~ further amended so as to permit 

PickWick Stages Sys tam to issue in the e.gl~egs.t~ in part pa.;?ment of 

the properties described in said decisioXllS. not exoeeding $323.100. 

of its commOll ca.pital stock. instead of the ~25,OOO,.oCr o:f common 

oapital stock heretofore authori~&d by said decisions. 

IT IS HEREBY FURTHER ORDERED that the orders in Deoision No. 

l5807. dated December 29,.,1925 s,nd in Deo1sion No. 166.24~ dated May 3, 

1926, as amended, ~~bsll remain in, full for~e and effeot. except as 

amended by this '!b.ird Supplemental Order. 

DATED at San FranciSCO, CalifOrnia, this /cJ z?: day of 

July. 192&. 

COtr.m1aElioners. 


