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:Decis.ion No. _.,_1_,.,_,. '_}_' ... __ • 

BEFO?3 TEE RAILROAD COMMISSION 0:51 TEE SUTE OF C.A:LI:E'O?.NIA 

In the ~a~ter of the Application ot ) 
I>.:a.OI?IC GAS .. U'r] ELECTR:::C COta>AlTY, ) 

a corporation. for an ord&r of tAe ) 
Railroad Commission of the State of ) 
California authorizing ~pp11cant to ) 
issue end sell $250.000'.00 iace amount) 
of applicant's first and refunding ) 
cortgage gold bonds of,Series ~~. ) 

lin If» n (f'D n n 
IJJ) lin u ilJJ ilb~~l 
.Application No. 13044,.' 

c. ? Cutten. for applicsnt. 

BY TEE Cm.r.aSSION: 

OPIl~ION 

~acitic Gas and Eleotric Comp~ has applied to the Rail-
road Commission for pe~ission, to issu~ and solI. at nQt less th~ 

97 percent of face value plus accrued interes',t,$250.000·.001Jf its 

first ella. reftmc.:tng mortgage five percent. gold bonds. due JtUl(~ 1; 

1955,. of Series tf]~, and. to use the :proceeds for tho pu.ryo'se of pay-

ing i~ part the cost of ~xtenelQnS, add1t1on:" ~etterments and 1m-
prover:lents to its f:J.ci1:tt1es o.nd. to those o:! Mt. Sho.cta.. Powor, Cor-

pors.tion~ described. in, Application No. 1219'2. 
!:pplicant rofs·rs to end. 1ncor:pora.tes in this :proee~ding 

i~s Application No. 12192. heretotore tiled wit~ this Co~~ssion 

on December S, 1925. In that application the company reported, in 

Exhi'bi ts ":S"', rrctl", "'J)tr. and. "E~, actual Slld astimated axpandi tu!"as,. 

as of September 30. 1925~ ~ountir.g to :;26 .. 815,9'25 .. '7.4., concist!ng 

of tl1~ follo\ving:-
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Unreim"oursed ce:oi tal exoendi tuxe.s a.t. 
S0ptembor 30.1925 of Pscific Gas and 
ZJ.o ctri c Comps.IlS ~d ~t.. Shss ta Power 
Corporation tEx:bi "01 t ~t1',App1iostiOll 
No. 1219'2} ......................... 010,.114.,.330.26 

'Unexpended. balanca of capi tal expendi t'C.res 
authorized at Septer.ber SO, 1925 'by 
?s.cifi c G3.S and. Electrio CompSJlY' 
(Exhi "01 t "C"',Al'P1icat1on No .1219'2) g"S42'~091.11 

Ez timatod cost 0: now com:tructio.n,.Pacific 
Gas snd Electric Compsn7 for 19Z5 ~d 
1926( Exhi oi t TTj)", Application No .1219'2.) 6 .. 000';.000.00 

Unexpended. balsnea of cap1 t~ expondi tures 
s:o.thoriz.ed at September 50 .. 1925 'by 1!t. 
Shasta. ?oVler C'or:porat1on( ExJ:li "01 t "'BTl', 
Applica.tion No. 1219:2.~ .. .. • .. .. .. ... 2.419: .. 504.37 

Total ••••••••••• __ •• )!,. .. . :!i26.,.875j 925 .. 74 

[lhe COt:lpsny also reported that it :h.aCl accomlts reoeiv-

abl(;t :::rom mlpaid. eubscnpt£ons to its preforred and. cor..mon s took there-

to!ore a'C.tl:.ori:ed to ce issued and sold. amounting to $464,105.40. 

It \"-as D.'C.thor:tzed~ by 1)eoi8ion No. 15'Z5S .. dated December 10.. 19'25~ in 

Application !~o. 12l9'2,. to uce :~64.,105.40' to finance in part the ex-

pencli tures of ;~26~875;. 9:a5~ 74. Thereafter in varia,u.s s;o-nl1o:lt1ons 
~. 

filed, the company we.:;; D.uthori:e<! to issue mlc.s$ll $5,OOO~OOO.OO of 

oommon stock:,. ~lO,OOO'"OOO~OO of pre~erred stock and $10.000 .. 000,.00' 

of Series ~ft first snc. refunding mortgage f:tve peroent oonds"iden-
tic.:l.l to those now proposed. to 'be issued.. and. to use the proceeds to 
iinanco in pa..-t the ~$26,.;S75,. 925.74: • 

.ip;p110ant now reports~ in this prooef)~ing, that it hoo 

ree~ived" or expects to rece1ve, from the sale of these securities .. 

from th$ $26,.875 .. 925.14 there is left a balance of $2. .. 48'Z'~a51.S4: of 

expondi tttres not yet provided for till"o-c:gh the iseue of $,ecuri t1es~ 

T".c.e present application to issue an additional $250~OC:O~ 

of 'bonds is made to obtain addi tiona!. :funds to f1na.neein :part this 

balenc~ of $2,.487 ,.851.34~ Tee bonds axe de:aig.ta.ted Sonea ":Oft' first 
• and ref'l%Xld.i%rg mortgage bonds, bear interest at the rate of five pOI' 
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cent per amram, mature Jttl'l6 1. 1955 and are ce.llable on 8JX1 interest 

payment date at 105 if called on or i>ofore Jtlll9 1. 1950. end there-
after at p~. App11cnnt ~ropos~s to s~ll the bonds at not less than 
9'2" percent of face value plus a.ccrued. 1ntC'rest~ 

ORDER 

Pacific Gas &nd Electric Company. having a.pplied to the Rail-

road COmmission ~or permisSion to issue and sell bondg~ a p~b11a hear-

iz:g haVing been held b~:!ore Exsminer Fa:Wchause-r a.nd. tho Railroad C"om-

mission being o:f the 01'1:0.10:0; that the money. proporty or labor to be 

procured or paid. for bY' the issue and sale ot such bonds: is reasonably. 

reqn!r&d by applicant for the purposes specified herein and that the 
expendi tures for Su.ch. p'tl..r:pOSOS ere no t in who·le or in pa.rt rea.sonably 

chargeable to opera. ting expense or to income,. 

, I" ~ '" , 

IT IS BE?3.8Y O:a:DE3ED that Pacific'· Gas' and Electric COInpa:Il.7 

be" and it is hereb7 .. a.uthorized to issue s.nd·sel~. a.t not less than 
, " 

97 pero-ent 0: face valuo plus accrued: interest,. on or before Deoem-

ber 31. 1~26~ $250~OOO.OO· of its first and refunding mortgage gola 
bonds of Series "'D"',. e:o.d to use the prooeeds tor the purpose of pa.y:tng 

" 

in pe.rt such eost of the extensions, ~ddit:tOlXS,. 'betterments a.nd 1m ... 

:provements to its pIenta and fac1li ties and to those of Mt. Shasta. 

to .A:!,plio:.l.tion Xo. l2192 as is :properly chargeable', to fixed capital 
acconnts tndar th& Uniform System of Accounta prescribed or adopted b~ . . 
the Railroa.d C~mmi.ss1on of the Stat~ of Ce.l:t£orn1a. 

IT IS HEREEY roB.~R ORDERED that ap:p11osnt sha.ll keep such 

record of the issue and sale of the bonds here~ suthor1%ed and o~ 

the cUsposi t10n of tho J~roce&e.s. as will enabl.e it to fiI,e,. on or 'be-
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for.,. thEt 25th daY' of elll.oh month a verified re-!Jort,. Sf: reCJ,u1re:d by 

the Railrond Commission's Goneral Ordor No~ 2'. whioh order. insofar 

az a.pplioable,. is made' Do :part of tl:!is ordo'r. 

IT IS :9E~Jrr F'ORTEER ORD:SRW tho.t the :J:a.thor1 t7 here1n 

granted shall beoome effective when a.:p:plioant has :paid the fee pre-

soribed by S~etion 57 of the ~ub11c Utilities Act. which fe& is 
~2E,O.OO. 

]A~D at San Fr~o1sco. California. tll1s, 

AugtlSt. 1926. 

;r:::-
1/ daY' of 

. . 

Corr.miss1 onere. 


