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BEFORZ TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNTA

CrRIGIwg

Application No. 13044.

In the Matter of the Application of )

ACIRIC GAS AND EIECTRIC COIPANY, )
& corporation, for en order of the )
Railroad Commission of the State of )
Celifornis authoxizing spplicent to )
issue end sell $250,000.00 fece smount)
02 applicant’s first and refunding )
moxrtgage Zold bomds of Series ™OT. )

C. P. Cutten, for spplicomt.
27 THF COLIISSIQON:

0PIXION

Pacific Ges and Zlectric Company kas spplied to the Reil-
roed Commission for peormission to issﬁo and soll, at not less than
97 npercent of face value plus acerued interest;$25o;000adé“of its
first end refunding mortgage fivwe vercent. gold bonds, due Juna L,
1955, of Series "DT, and to use the proceeds Lor the purﬁcse oﬁ pay—iﬂ
ing in pert vhe cost of extensiocus, addivions, betterments end ime
provenents to 1ts facilities and to those of Mt. Shacte Power. Cor-
voration, described in Applicstion No. 12192.

ipplicent rofers to emd incorporstes in this vroeceding
ivs Application No. 12192, heretofore Liled with this Commission
on December 3, 1925. In that application the compeny reported, in
Exhibits TRw. T, DT emd "I™, act&al én& gstinated expenditn:es;
as of September 30, 1925, amoﬁnting to $26.875;925.74; co#sisting

of the following;:-




-

Toreimbursed cepital expendiitures at
Soptember 30,1925 of Pecific Gas and
Zlectric Company and Wt. Shesta Power
Corporstion (Exkibit ™B™, ivvlication
To. 12192) - . - $10,114,330.26

vnexpended belance of capital expendlitures

authorized at Septenbher 30, 1925 by

Pacific Gas and Electric Company

(Exbivit "C™,Avplication No.12192) 8,542,091.11

Zsvimated cost of new construction,Pacific
Ges end Zlectric Company for 1925 snd
926(Exhibit "D™, Application Fe.l2l%2) 6,000,000.00

Unexpended balsnce of capitel exponditures
authorized at September 30,1925 vy ilt.
Shaests Power Corporsiion(Exhibit "ET,
Spplication No. 121920 . v v & o o« « o  2,419,504.37

T.Ot&l...-. recsssssen ﬁ26’875,925074

The company slso reported that 1t hed accoumts receiv-
eole Zrom unpaidsubsmdpwonm; to itc preforred and cormmon stock there-
tofore sutkorized to de issued and sold, smounting teo $464,105.40.

It was ecuthorized, by Decision No. 15758, dated December 18, 1925, in
Application No. 12192, %o use $464,105.40 to finance in part fhe ox-
venditures of 526,875,925.74. Thereafter in various svrlicaticns
iled, the company wee authorized to issue snd sell $5,000,000.00 of
common stock, $10,000,000.00 of preferred stock and $10,000,000.00

0L Serxies ™D™ first and refunding mortgege five percent vonds,iden~-
tical +to those now proposed to be issmed, and to use the proceeds to
finance in vart the £26,875,925.74.

Applicant new reports, in this proceeding, that it has
roceived, or expects %o recelve, fLrom the sale of these securities,
the sum of $23,923,969.00. Deducting $his sum and the $464,105.40
<rom the 326,875,925.74 there is left s balance of $2,487,851.34 of
expenditures not yet provided for through the issue of securitiess

Tne present spplicatlonm to issme an edéditional $250;OQ0;
of bonds is mede to obiuin sdditional funds to finance in part this
belence of $2,487,851.34. The bonds are desighated Sorles D™ first

and refunding mortgage bonds, besr Interest at the rate of five por
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cent per anmmm, mature June 1, 1955 and are cezllable on any interest

rayment date at 105 if called on or Wefore June 1, 1950, and there-
after at par. Applicont proposes t¢ sell the honds at not less than

97 percent of face valuwe plus sccrued interest.
ORDER

Pacific Gas snd Electric Compeny heving ovplied to the Reil-
roed Commission Jor permissicn to issue end sell bonds, a public heer-
irg having been held before Examiner Fenkhauser snd the Reilrosd Com~
xissior being of the orinion that the money, property or laﬁd& to Be
procured or paid for by the issme and séla oZ szuch bonds is roasonsbly

required by aspplicant for the purposes specified herein and that the
expenditures for such purposes are not in whole or in part reasonably

chargeable to operating expense or %o income,

I7 IS EEREBY ORDIRED thet Pacific Gas' and Electric Company
be, and it is herebg; authorized %o 1sape-and7sé11,’at not less than
97 peroenzvof face value plus accrued&inzerestg cen or before Docem-
ber 31, 1926, $250,000.00 of its first and refunding mortgage goid
bonds of Serdes "DV, exnd to use the yroceeds for the purpose of paying
in part suck cost of the extensions, additfdné;'betterments and Im-
provemantg 0 1%s plents and facilities and to those of Mt. Shesta
Fower Corporation described Iin xhibits 53". TCcw, ™" and "EB™ attached
to Application No. 12192 ss is properly chergeable to fixed capital
accounzg wmder @he Uniform System of Accounts preséribed or adopted by

the Railroad Commission of the State of Callfornis.

IT IS SEREBY FURTHER ORDERED that applicant shell keep such

rocord of the issue smd sale of the bonds herein suthorized snd of

the dicposition of the nproceeds sz will enable 1t to file, on or be~




fore the 25th day of each month a verifled report, as required by
the Railroad Commission™s Goneral Order No. 24, which order, insofar
as applicable, is made a part of this ordor. ’

IT IS HERSBY FURTEER ORDERED that the authority herein
granted skall become effective when apylicant has paid the fee pre-~
seribed by Section 57 of the Public Ttilities Let, which fee is |
w250.004

DATED ot San Francisco, Califormia, this. // day of
August, 1926.

”ommissioners.




