Decision No. -+ 1232

ZEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFRNIA. °

“

~0-

In the Matter of the Application of )

SAY FRANCISCO-RICEXIOND FERRY COMPANY, .

& corporation, for an order amthoriz- ) Application No. 5097.
ing the issue of stock of the par . )
value of $800,000. ' )

BY THE CCLOISSION:
SUPPLELENTAL OPINION AND ORDER.

ﬁy our Decision No. 17113 in the above entitled

matter, we ordered the San Francisco-Richmond Ferry Company

" o return to its stockholders $62,500.00 of the funds on
deposit by soid corporation with the Wells Fargo Bank and
Union Trust Company. It now appears that certain attach-
ments have been levied against the funds in question, which
will cause the Baxk %o withhold and retein the sum of $18;500.00
thereof until the same hove Yeen relgased. It therefore ap-
pedrs vhat at the prescat time the Wells Fargo Baznk and Union
Trust Company will pay out of said funds no more than {44,000.00.
Taic amount is slightly more than 7O ver ceat of the total of

363,500.00 ordered returned by our Lformer decision above men-

tioned, and in order <that each of the said stoeckholders ney .

2t vhe present time receive the money which is not in dispute,
to which each iz entitled on account of the total heretofore
found by us to be due to each stockholder; we have determined
to modify our former decision No. 17113 by supplemental order
vo permit payment of 70 per cent of the amount therein Pro~-
vided to be paid 25 & payment onm asccount of the améunt found
due in that decision to each ctockholder. It is not iﬁtendea

in any vey to modify any of the conelusions or findiﬁgs nade




by us in our former decision. We are making this supplementel
opinion and oxder solely Lor *the purﬁosonf enabling an im-
mediate payment 40 be made o that the iaterested parties vill
no longer be deprived of sush.moneylis ¢an be delivered at the

present time. Vie desire it distinetly to be understood that

we do not recognize vhe attachments above merntioned, or the elaims

upen waich they are based.

CRDER.

IT IS ZZREBY ORDIRED that the opinion and order of
this Commission, No. 17113, in the above entitled matier, made
ox the 19th doy of July, 1926, be modified to provide that the
stocknolders nomed in 32id deeision or +heir cssignees be neld
Lorthwith 70 per cent éf the total amount Townd due in said
decizion to each of s2id stocXkrolders.

1T IS HEREBY FURTEER CRDERED that the Wells Fargo Pank
and Uznion Trust Company is heredy authorized %o itransfer the
savings account of the Saa Francisco-Ricimond Ferry Company
(Savings Account Fo. 15551) to o commerciol accownt end to homor
whe checks of the corporation drawa against said account in
favor of the persons namea in our Decision 17113 or their assignees
in the sum of 70 per cent of the resvective amounts ordered‘in
our said decision, but no other save upon arnd after approval and

authorizetion of +trnis Commisczion.

IT IS EEREBY FURTHIR ORDERED that the orders heretofore
made in this application shall remain in full force and effect
except as modified by this supplemental oxder.

Dated at San Vrunc¢ ico, California, %
August, 1926.




