‘Decision No. " @%W@QN@\\%

BEFCORE TEE RAILROAD COMMISSION CF TEE STA’T."E OF CALIFORNIL

In the Matter of the Zvvlicstion of)
OJAI POWER COMPANY, )
& corporstion, for vermission to %

icsue addivional stock. Lpplication N'o. 13048.

M. Wo PhIllips, for applicant.

3Y TEE COIMISSION:
CRDEE

0lzi Power Compony, & corporation ongaged in opersting
public wtility electric and water properties in and about the City
Ao:ﬁ' OJei, Ventura County, has applied to the Rail-oao. C'ommi*—‘sion
foxr vermission to issue and sell at not less tha.n pa.r, 168 skares
of its commor cepital stock of the agg:rega‘pe par value of 16,800

In Exhibits ™D and "ET™ spplicant estimztes 1lts con-
struetion expenditures from .Tu:r.y*l; 1926, %o December 3JX, 1927,
of 316,800. consisting of the fc}llowing:-‘

Tlectrie Departments

40 new lighting consumers . . . . . $2,000.00
23 new domestic. consumers . . . 3,450.00
4. neW Power consumers- - » - - - [ - - - 2:000:&00

Total electric. . . . .. 87 .,450,00

Wator Deparitment:

Blanche St. 4" msin ex*enun.ons . . ® 1,142.60
Tentura Roed, 3™ 7 . 317.00
Sumer St. 6“‘ main *ewolacement 3" . . 425,50
Olel Ave. &7 ™ " 27, . 263.85
Yain:pamping line &7 " LA 1,458.09
Lion and Eucelyptus, 2" T L. . 513.50
Canada St. 27 maln extens¥on . .. . . J322.55
Corcrete settling tank end semp. . . 500.Q0
Deernening well ard new yump egquipment. 3,316.91
30 New CONSUMLOLE v o o o = = & o s « & 750.00
20 extrz meters . . . 40,00

Total wnter

"‘1:::800.00
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The testimony shows $3,316.91 haes been exvended to
deepen & well and equiy the same with s new pumyp. The company
in malci:ig this request to issue and sell stock, esks that it be
vermitted to use §3,3L6.91 of the proceeds to reimburse its
treasury end to use the remeining proceeds to finance the remsine
ing expenditures enumerated in the foregoing tebulation. In
eech instance where i1t is proposed to replace property, the
company proposes Lo issue stock only to the extent of ‘che’ net
increase in its investment onm sccount of the replacement.

4 public heering in this matter wes held before
Zxeniner Fankksuvser. The Commission has given considerztion
to the company's request and is of the opiniom that the money,
property or lebor to be procured or paid for through the isswe of
tre $16,800. of stock is ressonably required by applicent and
that the expenditures herein suthorized are not in wkole or im

Part reasopebly chargesble to operating expense or to income,

therefore,

IT IS EEREBY ORDERED that 0Jai Power Company be, and
1t heredy i, suthorized to issue snd gell, on or before December
. 1, 42‘.‘5{, at not less than par, £16,800. of its common capitel
stock end o use not exceeding $3,316.91 of the proceeds %o
relmdurse its treassury on account of earnings expended for addi-
tions, betterments and extensions to Lty plants and properties and
to use the remsining proceeds to pay for the additions, better=

ments and extensions referred to herein.

I7 IS EERERY ITRIEER ORDERED that the authority
herein granted shall become effective uwpon the dete hereof and

™




that applicant shell keep such record of the issue and sele of
the stock herein antkorized anﬁ of the disPosition.of the Y 0=
ceeds, ae will enable 1t to Lile, o or before the 25tk day of
each month, & verified report, as required by the Railroad
Commission's General Order No. 24, which oxder insofar as
applicable; is made a paxv of this order.
.

DATED et Senm Fremeiseo, Celiforsie, this _ 7 0

day of August, 1926.

M\_‘ o A D

Commissioners.




