
1 '7 ') IV '-'.1 Decision No. __ ....; ......... ~_.""I_. 

BEPO?E ~EE ?A.ILROAD CO:'XISSIOn OJ T:!iE STATE OJ[ CA!JIPOFJ.?J:A 

!n tJle :':sttor of the Al'plication of ) li~:'I'v::-;,:~:"')'" l·!'i.',nl'""'i,;~ ~ @~fMA[L PION3:ER ~:aUCIC ~~ TRA.NSFE'R C01[?lu1Y ) J ,I 
OP LOS illJG:ELES, ) 

for the rati~icat1on of notes issued } 
to !i:$.l"Y D. Zucker end. .Anna Zuckor, and ) 
a mortgago gi van to the Pacific Mu- ) Application No. 12982 
tua! Lii'e Insurance Com:pa.ny of CaJ.1- ) 
fornia.. ) 

Goorge S. Colburn. for a:pplic~t. 

:BY ':;EZ CO~:ISSION: 

OPInION 

?ioneer Truck ~a. Transfor Compan7 of Los Angeles asks the 

Commission to ratify t~e issue of notes in the $ggregate sum of 

:?l05,000'. and the execution of So mortgago to secure tho payment of' 

$80.000.00 of said notes. 

A:!?~licant is cngs.ge~ in the drayage business between Los 

.!ngo1es, Ssn ?oclro end Viilmington. It reports ite ~ssets and 1i8-

bi1ities as of ::>ocember 31, 1925 as fo11o\,JS;-

.ASSETS: 
?ls.nt Slld equ.:t:pment ................ ~~393.168.98 
Cash .. • .. • .. .. • • .. .. • .. • .. .. 4l.172~34 
~otes receivable. • • .. .. • .. .. • 797.20 
Accounts rece:tvable .. .. • .. .. .. • ... 50.810.03 
~aterials end 8tJ:o"01103 .. • .. .. • .... 10,.000 .00, 
Pro:psyments •• :"" ......... ' .. .. 4.951.58 
Disco'Ollt on stock .••• '. .. .. • ... 337,090.25 

, rM ... , o~~" "'s~.:"'~S '''''$12 8' 1;("10' 128 .~ ~ _w_ ......................... ~ ~t~~ .~ 

LIAEnI~IES : 
de-pi tsl stock.. • • .. .. • • .. ... $500.000~00' 
Notes payable • .. • .. • .. .. .. • • 126.44S~80 
Interest accrued .. • .. • • .. .. .. 735 .. 05 
.Ac crua1s .. • • .. .. .. • .. .. .. • .. .. S. 615.86-
Acoounts :payable • • .. • • • .. • ... 17,813.45 
Other credit:,:account.3 ....... ' 8,5l6.50 
Reserve for de:preciat1on ............ 75,S61~89 
SUl"'Plus • .. • .. .. • .. .. • • .. .. ... 105,598.85 

Total lisbili tiae ............ ~ u.. ~~8Z8t590:.38 

l-1,,9 



Its transportation revenues for 1925 $ore reported at ~?Z5S. 754.64~ 

ella its trans:portst10n "xponses $.': ,~SO ~004.15, leaving net operating 

trs.ns:portation rovenue- of ~~~Z~ "Z'49 .8~. 

The testimony sl:.ow3 tha.t in 1909~ 8.l'Pl:tcsnt issued a $50,.090.00 

note to ~ary D. Zucker in payment of lana. purchased. from her. On 

Xovember 1S,. 1922 the ind.ebtedness wai. reduced to ~?25,000'.00. On 

,August ll~ 1924. the be.lanco due on the note was divided into tin-sa notes; 

two notes for the sum of $5,000.00 each being issued to Mary ].Zucker 

~d one note for $lS~OOO.OO to ~~a Z~cker. These. notos are payable 

on August 11. 1928. 

~~e testimony further shows th~t on October 30. 1922 a~~11cant 

borrowed ~SO~OOO.OO from t~e ?acific Uutual Life Insurance Comp~ of 

Cs11fornia end. ~ ~ evidence of such loan issued to the ins 'Crane & 

company its six ~d one halt ~ercent note payable on August 11, 1921. 

It also executed. t.wo mortgages to secure the payment of tho ::;>80.000. 

::lote. The money obt~D,ed through the issue of the :~SO,.OOO;~ note W8S 

't:.sed to p'tll'cha.se Lot 9,. Lot 10', Lot 11. Lot l and part of Lot 2 and s.. 
Lot 4, Lot 5 s.:c.d Lot 6. in :Slock one of Sane-h.e: tre.et. 

ex:pendea for thie propert:r is l"o~orted at $44,.200.00. 

The amo'1lIlt 

It is of re-

cord that $25,000. obtained through the issue of the $80,,000. note 

wes used to pay in part tho ,~50 ,000:. note issued to 'Mary :D. Zucker in 

1909',. ~~10tOOO'. to pay a note held by the First Ne.tionaJ. Bank of Iios 

Angeles and. $4~t 200,. to acquire the a.forementioned property .. The ' 

proport7 ae~uired tb:ough the issue of the notes roforred to herein 

is beine used by the COMp$.IlY in its tra.:neportation and other business. 

~he Commission is ssked to ~ako an ordor rst~fy1ng th.e issue 

of the notes to which referonce has been made. In our op:tnion the 

notes issued by sppl!c~t al'Q ~oid. ~d being v01d. the Commission 

car..n.ot ratify their iss"tlo. It oc=rs to us that o,pplicents should 

cancel the notes to which reference has been made and issue now notes 

in lieu thereof. 
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ORDZR 

Picne:er 'l!:ruck and Trsn:;::f'er C:ompany having s.pplied to 

the Railroad Commissio~ for an order ratifYing the issue ot 

¢,crts.1n notes, s pttblic hearing having be:en h.eld befo::e' E:lca.m1ner 

:a"s!)kbauser,. 's.nd. the: COmmission 'be:tng of the o:$linion that it ea.:rmot 

c:::.ter an order such as re:crue-sted by applicant,. b'll t thAt ~:pplicant 

~hould be pemi t,ted to issue, notes as, herein ~uthorized ruld that 

the- exp'e:c.di tures herein authorized are, not in whole: or 1n psrt 

reesoXlably chargeable to operating expenses or to income,. 

I~ IS e ~:RE:aY OR:DEBED the. t :E':f.oneer tru.ck and Transfer 

COtlpaDY be, and. it is hereby, suthorized. to issue for the purpose 

of refundi:lg i!lQ.\!ctedne-ss snQ.. cequir1ng the property referred. to 

in the opinion which preeede-s this order ~ notes in the $ggregate 

~ of $.105.000.,. sa1d notes to be issued fn li~ of the notes to 

which referenee is ms.~e in this application. 

IT IS h b!~Y ::'CR~& OPJ)EREl) the. t Pioneer 'n'ttek and. 

Transi'er Company be., and. it is here,b.y, ~uthorized to execute 

Iilortgages: substentially in the same form as the mortgages :f'ileci in 

th1S :proceed.ing to. secure the payment o;! the- $e-o~ooo. note payable

to the Pacific untua~ Life !n~nc~ Company. 

IT IS AE?~r PURTEZR O?D~ that the suthorit~ here~ 

grante:d vlill 'become e1'feetive when applicant has paid the :fee pre

scribed 'by S&C~tioll 57 of: the- ::r?o.bl.ie Utilities Act,. which :fee i8 

$~05.~ and that app11eant sha11 keep such record of the 1Ssn&~ 



sale and d.eli ver:r of th.e- no-tO's herein authorized and 0'£ tilEr dis

posi tien o.f the proce~s SoS wi~l eIltlble it to file- on o.r bej;ore 

thO' 25th day of each. month a ver1:f'i ed re:port,. as· required by the 

!te.ilroad. Commission~s General Order No. 24,. which ord.er insofar 

A.S apl'11eable,. is maete e. part of this order. 

D~ at San Prancisco,. California,. this --.;.J.;..;...;J ..... ,d __ _ 
~y of August,. 1926. 

~ommissioners • 

..L. i6l 1.62 


