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T RAITROAD CCATISSION O THI STATE OF CALIFORNIA

In the Metter of the Application of GQ;L}‘ ' | L,

)
10S ANGELSS GAS AND ZLECTRIC CORR0- )
RATION for an order authorizing the ) Lrplication Ne. 13050
execution of & mortgage end/or deed )
of trust. )

Paul Overton, for spplicant.
BY TEE CCIISSION:
ORDER"

Tos Angeles Ges and Electric Jorporation in the above

eoplicetion, &s omended at the hesxing had before Ixaminer Fenk-

hsuser on August 2nd, asks permission to execute s mortgage snd/or

doed of trust substantislly in the same form a& the mortgege snd/or’
deed of 4rust filed iz this yroceeding as opplicent's Exhibit No.
3, as modiffed by its letter of August 1l7th.

Tn its origzinel application syplicant asked permission
o issue $10,000,000. of vonds as well as to execute s mortgage
end/or deed of trust. The reguest to issue bonds wes withdrawn
at the hoaringe.

Tos Angolez Gas ond Electric Corporation in 1ts Exbibit
TAY reports 331,873,900.00 of stock, divided into 518,873, 900.00
of preferred and $12,500,000.C0 of common stock.outsténdtng. It
also reports outstanding $45,660,500.00 of bonds divided into
538,138,500.00 of los Angeles Gas and Zlectric Corporation goneral
and refunding bonds, $5,047,000.0C of Los Angsles Gas and Zlectric
Corporetion first and refunding bonds, £1,993,000.00 of Los Ang'eles

Cas and Electric Company bonds end $482,000.00 of The Ios Angoles
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Tlectric Compsny bonds.

The general end refﬁnding mortgage of Loc Angeles Gas and,
Electric?gzggga;'sacures sn authorized bond issue of £75,000,000.00.
Of +his smouwnt, $38,138,500.00 are now outstandinge. In addition
there have been reserved $7,520,000.00 to ray ?‘refun& wnderlying
bonds. Revrosentatives of aprlicent are of the opinion thet it
should issue no more of ivs geﬁeral and refunding bonds, except Lox
sinking fund or refunding rurposes.

Thae vroposed mortgage an&/br deed of trust will bve executed
by Los Angeles Lighting Comvany, as well =28 by xos Angeles Ges and
Zlectric Corporation, It is of record that the Los Angeles Lighting
Company kholds the iitle %o some real vroperty on whick Los Angeles
Cag and Electrlic Corporationm intonds to consiruct axn ortificisl ges
vlart. The proposed mortzage and/or deed of trust will be o first
lien on the property ovwned by the Tos Angelos ILizhting Companye.

Sxhidit No. 3 shows that the ctockholders of Los Angeles
. Ges and Zlectric Corporation have authorized an incresse of its
bonded indebiedness ur o and including 3150,000,000.00. The pro-
posed morizage and/or deed of %rust vrovides suck bonds ma& he issued
in zeries Irom vime t0 time as the Zoerd of Diroctors nmay dotermine.
It further provides trhav oach series is to Dbe dated ac ¢ such dsate,
vear such rate of interest, neture Qt such time or times, bear such

designation end comtaiz such cther specificatfons and yprovisioms as

are In the indenture vrovided or nermitied and ot the Board of Direc-

tors ney from time to time determine.

dpplicants eck pormissioz €0 execute an ¢open—ond mortgage.
It prevides that the ctocknolderzs of ILos Angeles Ges cnd Zleetric
Corporation may from time to time authorize the creetion of additlional
bonds, *the payment of waick may be secured by the came mortgage and/or
dood of trust. The Commisscion hes considered spplicent™s proposed
mortgage end/or deed of truzt snd finds tho seme to be Inm setisfactory
Sorm end is of the opinion that thls gpplication chould be granteé:j\lv
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a3 hewein provided, therelore,
17 IS HEREBY ORDIRID thet Los Angoles Gas and Electric
Corporation snd Loz Lngeles Iighting Company be, and thcy ere

ereby, cuthorized to oxecuhe & mortgage ond/or doed of trust subd-

b

[&]

tenticlly in the seme form &8 the mortgoge and/or dead of trust
submitted a8 spplicant’c ExRidit No. &, es modified hy Los Angeles
Cas ond Tlectric COfporation‘e letser of August, 17%h, provided
+hat the sutbority herein granted o execute said mo:tgage‘ani/cr
ieed of irust 1s for the purpoze of this proceeding only =sud is
granted insodar oo this Commissiox hos jurisdict%on wder the vexrms
of the Public Tiilities Adct and is not intended st en spproval of
sald mortgage and/or deed of trust as to such othor legel reqﬁire-
rents So which cald mortgege ocnd/or deed of trust mey be subject.

Io IS MERSBY FURTESR ORDERED thet within thirty (30} deys
~fter the oxwecution of the morigage and/or deed of trust referred to
nercin, aspplicent Los Angeles Gas and Blectric Corporastion shall £ile

with the Rwilroad Commissioxz two certified coples thereof.

DATED st Sen Frencisco, Cellfornia, this Z&".’.f/aay of

August, 1926
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