
:Decision No. 

In the ~~tt0r of the A~plication ot ) 
LOS ~1GELES GAS AI\.D ELECTRIC 003:0- ) 
3ATION for an order ~uthorizing tAe ) 
execution of So mortgage an~/or deed) 
of trust. ) 

(OJ fq1 n (f'))RllR it 
~.I 1I D U lUJUlffiffUU,. 

Application I~o. 1Z050., 

?~ul Overton, for applicant. 

:BY TEE CC:.:1crSSION: 

Los Angeles Ge.e DonO. Eloctric Corporstion in the above 

e~pl~cetion. as ~endcd at the hearing had cefore Examiner Fank~ 

hauser on August 2nd. o.sks permission to execute a mortga.g~ s:nd/or 

dead of trust subst:mtially in tho £SI:l.e form az the mortgage s:nd/ or ' 

deed of trust filed in this ~roceeding a.s ~pp11cantts ~b1t No. 

Z, 8S modified by its letter of August 17th. 

!n its original application applicant: asl:e'd. :permission 

to issue $lO~OOO.OOO. of bonde 3$ well as to execute a mortgage 

and/or deed of trus~. The rcq,uest to issue bonds was withdrawn 

at the hearing. 
Los Angoles Ga.s mld E1ectl"ic Cor:poration in its Exhibit 

"'..1"" reports :~31.37Z. 900.00 of stock, divided into :~18.8,?3, 900,.00 

of ]?l'oforred and ~~12.500,000.OO ot common stook outstanding. It 

also reports outstanding ::;45.660,.500.00 of bonds divided. into 

$38,,.138 .. 500.00 of Los Angeles Gas ~d Electric Corpora.tion general. 

a:ld refunding bonds t ::t.;5, 04'7,. 000 .00 of Los Angeles Gas and Electric 

Corporation first and rofunding bonds, $1,993,000.00 of Los Angeles 

Ga,s uno. Electric Company bonds and $482,000.;.00 of The toe Angeles: 
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Electric Company bondz. 

The genoral end refunding mortga.ge of Loe .tlngoles Gas snd. 
~. 

Electric ~~ zocures an. :mthorized bond issuo of $"l5,OOO~OOO.OO. 
Of this amo-ont. ~~S.138,500'.00 arc now outstanding. In addi tio:c:. 

there have been reserved $7.,520,.000.00 to pay ~retuna: underlYing 

bondS. :ao:9rosonta.t1ves of s.:pplic~t are of tho opinion that it 

should issue no more of its general and rofundinS bonds~ oxoept for 

sink1n& f~d or ra£unding purposes. 

The proposed mortga.ge tJ.nd!or deed of trust will be- executed 

by Los Angeles Lighting Company, DoS \'/011 $S bY' Los Angeles Goe.s and 

Electric Corporatio:c:.~ It is of rccor~ t~~t the Los ~geles ~ighting 

Company holds the title to some re~ propert~ on which Los Angeles 

8-8,8 and Electric Corporatio:I int~nds to construct e::. o.:rtificiaJ. gas 

pl$l!t. The proposed mortgage and/or aced of trust \nlI oe a. first 
lien on the property oymcd. by tho ~os .Angelos Lighting Company. . 

E.,."<llibit :No.3 shows that the ::;toclcllolders of Los Angeles' 

G,as ane. Electric Corporation havo authoriz-ed an increase of its 

bonded indebtedness up to anC'. including :~150,.000.000.OO. 

posed mortgage and/or doed of trust proVides such bonds ma.y be issu.ed 

in series from ti~e to tiree ac the Board of Diroctors ~ay dotermine. 

It further :.oro vi des t1':.a.t oach sor1os is to be d.ated es of such date t 

o~ar such rate of intorestp ~eture at such time or time~. bear such 

designation a."'ld contain 31.1.C:" ether s:90cificatiCDS ana. ,:provisions all 

are in tho ind.enture pro ... ldod or '0rt:.ittect snd as the Board of j)irec-

tors. me.y froo. tir:~e to time c.ctel'Itine • 

.Appl:tca.n'~~ ~k pc~izsio: to 0X0Cu.ta en. ol;"on-end mortg.:l.gft. 

It prcvide~ that the ~tockholdcrz of ~os Angeles Gas uno. Electric 

Corporation ~D.y from time to tiI:::a a.ut.horiz,o th~ creation of add!. t10nal 

bonds .. the paymont of "'v:bich may b0 secured by the Z$llle mortgage fX!1d/or 
doea. of trust. J:AC Conr:tiscion has considered applicmlt1's proposed 

mortgage e:nd/or deed: of trust. and finds the Sarla to be ill se tisfactory 

fan::. rule. is of tee opinion: tha.t this application zhould be- gr3llted. .,", 
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IT IS HEREBY ORD3~D th.o:t Los .Angoles Gas ~d. ElectriC' 

Corporation &na Loe ~~e1es L1ebting Com~zny be. ~~ thoy era 

i:.erEfoy .. ~uthorized. to exeou.ta. So mortgage and/or e.oea:. of trust eub-

:::ts:nti~ly in the ssm;<:t :Corm. tl.S thG mortzc,ge- ana/o'!:' doad of trust 

c.o,s a.nd Eleotric Corporation're letter of August"17th. -provid&d 

tbo.~~ the authority herein eranted. to oxecute said mor:tgage- e.nd/o.r 

o.oel1 of trJ.st 1sfor the l'Ul'po:'!e of thiz proceeding o:ol.y end. is 

sr~~ted iD3o~~ ~ this Commiseion Des jurisdiction under tbe terms 

of the ?ub11c Utili tiE)S Act a.."'lo. is not inteno.ed. as an s."O'Oro-val of ...... 

said. mortgs,ge s:nd/or dese. of trust as to such othor logal require-

n~entz to wbich :u.:td mortga.ge o.na./o= de&6: of trust may 'be eubject. 

IT IS :rERE'3Y ~1u~T'"~::' 03.IlERED that wi thin thirtY' eSO} days 

cf1:er tho o:{f.)cution o~ the mortgage. snd/or d.eed of tI"'1lst' referrod. to 

herein .. spplic~tLos Angeles: G-as SIlo.. Electri.c Corpora.tion shall :file 

\nth the EDilroad Commiss1o~ two certified copies thereof. 

!lA~ED at Sen ?rancisco 9 Calito:rnio., this .1.. 3 ~ day o! 

Auguet., 1926. 
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