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Decision No.

COLZIISSION 0F Uk

In %he iletser of the Avplication of )

ALSXANDZER Co PYEE ? )
owner of the Pscific L¢0hwaj Express, )
wnincorvorated, to sell, and Racific )
Fighway Expross, Incorporsted, %0 )
vurchese, sn sutomobile fromwro line )
overated between Lot Angeles “end San )
Pranciszco, Celifornis. )

Alexander Ci Pyper, upplicant, in proprie persons,

-

J. R Zimmerman, Lor Pacific Highway Zxprecs,
Incorporasved.

3Y THD CQLZITSSION:

Slexender C. Typer, owner of the Pacific Highway IZxpress,

en wnincorporsted orgenizetion, hac mede srplicastion to the Rallw

road Commission for suthority to scll his certificate for the truns-
vortasion of nousohold goods between Los Angeles and San Francisco
%o %ho Perific Highwey Express, Incorporated, which has Joined in
the =pplicetion and asic euthority ve¢ make The purchsse
4 pudlic heering nerein wes conducted by Exeminer Willlems
et Los Angeles.
mhg cortificate, the traxsfer oFf which the Commission is
sked o ecuthorize, was grembed to Z. E. Shull by Decision No.l0087,
ated Hebruery 2, 1922, in Aipplication No. TE45. R7 Deegision Noa
ated June 11, 19224, in ipplication No. 10077, E. H. 3hull
cuthorized to tranmsfer said ceritificolte to Alexander C. Dyper.
cortificate authorizes the owner thereof to operaite auto trucks

the tronsportuition of household zoods between San Irencisee,

la—




Celllend and Zerieley snd Los Angeles and Intermediate voints, vie

whot 1s lmown ot the "Valley Route™.

In Decision No. 13679, it sppears thaet Alexander C. Pyper paid
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1 36,857.50 of which 35,867.50 reprosented the value of
Sauli’s eguipment and 31,000. +the value of *the operative right. ip-
nlicant 2yper now proposes to iruwnsfer the certificate without any
ecuipment to Pacilic Zighway IZxpress Incorrncrated. The velume of
the proverty 4o bhe trancferred is remorted ot M3,067.63. This
cmownt 1S composed of 1,567.63, sald to represent incerporstion
cévences end ettorney’s Sfces ond development costsiand 51,500.00,

»

2i4 to rorrosent the value ol the operative right. Applicant
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eutnority to issue
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overative xright, costes of incorvoration, atiorney's fees and de-
velopment expensosS. Thiz ic {the only consideravion for the
trensfer, excen: agreoments and contracts for cdveriising, into walch
grplicant 2ypor has entorcd.

dpnlicantes sought vo Justify the stock issuwe by Lfiling ex

¥hibit whick showe an expenditure of 31,4086.13. OFf seid aromwnt

@

208.18 wes expended for incorporavion fees, toxes, stlorney's

R

fees, 7iling fees and for siock records, while $1,000. is ssid te
repraesent worsonul oxponses and services of anvlicant Pyper in

connectiaon with the develovment of the dbusiness. We 4o not be-

lieve that the r o*d in this proceeding warraniz ug o permit a
corvoration to cepitalize the 1,000.00 gaid to ropresemt nersonal
expenses for services of gpylicant Eyrer. Teither can we cuth-

-

orize the capitalizovtion of the amount which applicent Pyper mey
eve pald Zor the certificete. Only the actuzl cost To the
riginal grontee of the certliiicate can e cab1 telized. Thexre

was, nhowever, no evidence sudmitted showing how muck Z. H. Shull
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exvonded in obtalning the certificate.
mhe omder hereir will suthorize the iseue of $450. per velue

0Ff ztocka

0O RDERXR

Ilexanier C. Pyper, doing business under the firm name and
1c of Pacific Zighway Express, huving asked permission to trens-
or the operative right reforred to In the Opinioz whicz precedes.
wiz oxder to the FPucific Zighway Zxpress Incorvorated, & corpora-

né seid corporation having spplied for permiscion to pur=

ceid operstive right and to issme 51,500. por value of its

common cepital tock, & public hesring heving heen held,the Com-
missior hoving concidered the request of cpplicants and being of
tzc opinioz that applicant Pacifiec Eighway Zxpress, Incorvorated,
should be nermitted to issue not oxceedlng 5450 .00 par value of

stock,

Tn TS TERTRY ORDERED thet Alexender C. Dyper, doing business

wnder the Tirm nome and style of Pacific Eighway Express, be, md
he 1s hereby, asuthorized to soll and tranzfer to the Dacliic Eigh-
wey Sxvress Incorvorated, a corporationm, the operative right grented
by the decicion mentloned in the foregoing opimion.

T0 TS IEREEY SURTHEER ORDARED thet the Pacific Highway Ixpress
Incorporated be, and it is hereby, euthorized to issue at not lecs
than par, 5450400 por value oX its common capital stock to acquire
progerties and pay organization expenses reported st $406.13, ceaid
orgenization expenses conzisting of the followings=—

Tncorporation £ees . . . 4 . . o - . 340 .63
Incorporation taX « « « « o « - = 30.00
Pransfer €S o o o o« = o o o o 50.00
Tiling fees of incorporation po-

vers, etce. e e s e e e e s 1050

Stock records, sesls,eftes - . - - 25.C0
Attorneysz foes 250.00




The zuthorlity herein granted is subfect to the following
condltions ;=

1. The considerstion to Yo pald for the proverty herein
avshorized to be transferred shull never be urged hefore this
Cormisgion or any other rate Ifixing body a5 a messure of value
of seld property for rate Lixing or any purpose dthexr than the
tronsfer hereln suthorized. .

2. Applicent Pyper chall immediately cuncel tariff of rates
snd time schedules on file with the Cormission covering ser-
vice, coxrtificate for which is hereoin authorized to be transe
ferred. Such cancellapion to be in acsordence with the pro-
vicions of Goneral Order No. ol

3. dnnlicant Pacific Highwey Zxpress Incorporated shall
imredistely £ile, In duplicata, teriff of raotes =nd time
ccnedules or adept 28 its own the toriff of rates and time
schedules for said service as herotofore filed dy spplicent
Pyver. A11 teoriff of reves and time schedules to be identical
with those o5 filed by acpvlicsnt 2yper.

4. Wne rignts and privileges herolin authorized to be Trans~
Terred shell not be dicconvinued, sold, lessed, transferred
nor ossigned unless the written consont of the Reilroad Come
rission To such discontinuance, cale, lease, transfer or sssign-
ment hes first been secured.

5. Jo vokiclo may be overaved by spplicent Pacifie¢ Zighway
Sxpraess Incorporated unlecss such vehicle is owned by ceid ap~
vlicant or is lessed undor a contrect or agreement on o
besic satisfactory to the Railrosd Commissione.

6. Racific Highwey ZExprossc Incorvorsted shall keep such
record of the issue, sale and delivery of the stock herein ‘
euvhorized and of the dicposition of the vproceeds as will
oneble it to file on or before the 25th day of eackh month
& verified revort, os required dy the Railroad Commissionts
General Order No. 24, which order insofer es eppliceble, is
mede o port of this order.

T« Tre authorlity herein gronted shall apply orly to suck

srensfer as may bo made and Vo suck sStock o8 mey be issued
on or belore November 30, 1926.

JATED et Sen Francisco, Californfa, this a" day

o2 Sevtembor, 1926.

J - —

commissioners.

Aol
W I




