
Decision !ro. ) 2 J/9: • 

:S~O?.3 T=:Z ::V .. ILROAD cO::l.:rssrc:\ 01' ~1.3 S~.AT2 OJ C.b.:GIFC?.lJ!ll. 

In :he :::;.tte::o 0:': the ~!?!>lic$.tio=. of ) 
LOS ..urGELES G;:.S .A.:8 :::':LSC~RIC :O??O?A-) =rON ~or an order authorizing the is-J 
8 .... Ollce c.nd sale of 15,000: snares of ) 
its common c~pit~l stook. ) 

~pp11cction No. 15115 

?~ul OVerton. for ~yp11c~t. 

3Y ~2E CO::~,=SZ!O~: 

° J? I N ION 

Los ..;,ngoles Gas end ::;lectric Coryoration asks p~rmiss:ton 

to issue ~d sell 15,000 sharos of its common capital 8tock, of the 

c.zgrozate par valu.e of ~;1,500.000.00 ::or tho pur:poeo of financing 

t}'lG cost of extensions,. o.o.cli tions and bettermcntc "';0 1 ts pl$l'lts snd. 

:9roperties. 

':}lQ recorc:. :::110W2 that Los Angeles Gas a.."'ld 31ectl"ic Oo1"po-

:::os.tio:o. 118.8 :.ill o.utho1"izer! c:::.:p1 tal 8toC:~ of ,;60,.000,000.00', o.i videcl 

e ,:,_uo.11y into cOt:'..mon una six percent cureulati VQ pre:fcrrod. :to cle. 

As of July 31, 1926, thero "llr;.S ,)31,.426,000.00 of stock reported out-

0-= v/hich ~18,.926,000.OO wc.s :preforred. ana. ~$12,500,OOO.OO 

corr.:::on. It ~!.'J?ear3 that sll 0: tho corr.mon stock is OWl'lr.-d 'by Pa.cific 

Liel'lt1ns Co~orction vihleh hos e.grceo. to purchase at pa.r the addi-

tiona1 ;i?1.500.000.00 of con:mon. stock covered. by this applica.tion. 

~h~ company propos os to usc the pro coeds from the sale of 

the ~1,500,.OOO.00 of CO~Eon 8tock to =ina:o.ce in part c~~ital cxpen-

6.i tures I!l$.O-e snd. to be I::lD,dc d.uri!l'~ tl'lEl cc.1endar yetJ.r 192&, v/hich ara 

said to be nece~;se.ry in order for::i t to furnish servico to ito 

present and pros~ective consumers. ~~eso expenditures ~ro descri'bod 
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in Exbib1t ~~, filed st thc he~r1ng in ~his ma~ter as follows;-

Gas \vorks .. cuno.ry smell ~do.i tio:J.S • • • • • • ~~182, 250.00 
Electric works, sundry smcll e.dditions 11.,Z50 .. 00 
~as ~istributing cys~ems~ including 

100 miles coe~crci~l rr.a1nz, 
32 1111113'3 l'rGssure msins, 

21.500 gas services. 
20.000 sas ~eters, 

500' gee regulc.tors • • • • • • •• 1,.851.855.00 
Zloctric distribu.ting nyetem., including. 

pole ~~e ~d conduit extensions,.sub-
zt~tions, transforners, 14,000 electric 
ze:rvices and 13.000 ole ctric meters 2,102.650.00' 

:~h: cel1~eouzt including tra:nsporta 710n 
eq,u1p:nent,. 1$.."lQ. -:01' :P~:;;ao,ena office 'o11i10.i:16's 

etc. • .. • • • • • • • • • 148,.131.00 
Ovo;r-hec.d expensa • • • • • • • • • • • 250.000.00' 

Total ••••••••••.•.• ·•• ~~4, 546, 246 .00 

Applics.;r.:.t intone.s to finc.nce tho oxpend.i tures. of $I'k, 546,246. 

in .... ", ... 'le following ms.nner;-
Bulance rooai~ from the sale of Sories 

l1J:rf: bonds sold. in 1925 • • • • • • • •• ~;500,.OOO.OO 
Zetime.ted receipts during 1926 from zcle 

of 'O:roi"::rred. stock neretofo:r:& authorizet! 
by R~ilroaa Commi~sio~ • • • • • • • 260.000.00 

Sale of co~mon stock covered by pen~ing ~p-
p1ic~tion • • • • • • • • • • • • •• 1,500,000.00 

Pro~ temporury lo~, a0~rociation reserva 
and. surplus • •••• • • • • •• 2,256.246.00 

~os A~eelos G&S end Electric Corporation having applied 

to the ;w.ilroad Commission :Zor l')crmission to issue stock, So public 

!lee=1ng havin3 'been held. before Exo.miner .ira.."'llthausor. anc1 the Ra.il-

ro~a Co~~ssion being of the opinion that the reoney, propo~t7 or 

la'bor to be procured or paid for tr~ough such issue is reasonably 

re~u1red for the p~pose specified herein, and. that the expendit~es 

fo~ such pur:pose o,'!"e not in \'/hole or in part roasonably chargeable 
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, 
to operating expense or to income, 

I~ IS RZ:aE3Y ORj)Z~'j) tJ'ls.t Los Angeles Cas and Electric 

Corporation be, ~d it hereby is~ authorized to issue ~na sell~ at 

not less thsn par, on or before June 30,. 1927,. :!~1,.500.000.00 ot 

its corr~on c~~itul stock ana to uze tho proceods to reimburse its 

treazur~ and to finance, in part. the cost of the additions, bet-

terments and extensions set iorth. in applicant ts axhi b1 t TTJ."' ana. ... 

~aferred to in the foregoing o~inion. 
:::~e eutho:::i. ty herein gro.nted. is subject to the follovdng 

cond.itions;-

1. Only such e~end.i tures may ·oe financed. wi "vh tnc :proceeds 

obtained ~rom the sale of the stock herein ~uthorized 

as ar6 rroporly char~e$ble to capitel accounts as zuch 

accounts are d0~ined in the uniform systems of accounts 

prescribed by t~c Railroad Con~ission. 

2. k.,plice.nt shall keep such record. of the issue and sale of 
the stock herein ~uthorized, and of tho dispozition of 

t~a proceeds as will enable it to file, on or before 

~he 25th d~y of each month. a verified report, as re-
o 

(mired b-" the Railroad Commi ssion"s General Order No. _ J 

24, 1 •• '11i 0::0. order, insofar as s,:pplics.ble, is made s psrt 

of thic order .. 

3. ~he authority herein granted shell become effective u~on 

tne date hereof. 

DAz.BD at S~n ~ranc1sco, California, this &:~ day of 

September, 1926. 

' .. 'I. \ , ',,_ '. ~ 

Corr..m1ss'1onere. 

3-
6' ., b 


