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Decision No. _ / 7343, wj ﬂ‘ﬁ

BEFORE THE RAIIROAD COIMIISSION OF THE STATE OF CALIFORNIA

In the Katter of the Applicution of )

WILEY J. GIBSON }
to transfer certain opecrative rlga )
to Borderlend IZxpress, Inc., ond of )
Borderlend Zxpress, Inc., t0 issue ;

Applicetion Xo. 13072
stock.

Richerd T. Eddy, for applicant.

3Y TEZ COMMISSION:

CRINIOX

Wiley J. Gibson asks permission to tranafer tq the
Borderland Express, Inc., o corpo?aticn, the operative rights and
other vroperty relferred 4o herein. The Borderland Express, Inc.
esks permission to purchase suck rights and wroperty and issue in

poyment therefor $50,000.00 of itz common capital stock. The

corporation elso asks permission to0 issue $300.00 of its common

capitel stock to its directors.

The operative rights which Wiley J. Gibson,'doing
business wpder the fictitious neme and style of Borderland Express,
desires to transfer to the Borderland Express, Ime. were granted by
the Commission in the following decisions:= .

Decision No. 8044 dated June 7,1920, Application No. 5788
vecision No. 9316 dated Angust 5, 1921 Apylicetion No. 7058

Decicsion Xo. 11555 dated Ja .25,1923 Lpplicevion No. 8203
Decision No. 16797 dated June 5,1926, Lpplication No. 12654




By Decision No. 8044 the Commission suthorized loore
snd Giboon, & co-partnership, t0 operate &n automobile truck
sexvice for the transportation of freight beiween EL Centro and
Zoltville. By Decicion N¢. 9316 the Commission authorized Moore

end Gibsom to transfexr the opexrutive right grented by Decision No.
8044 to Wiley J. Gibsom. By Decision No. 11555 the Commission

granted Wiley 7. Gibson an operative right to engege in en antomo-

bile truck service between El Centro and San Diego, over snd slong
tae following routes~

Leaving San Diego traveling esst on
Imperiel Avenue, thence via comnty highwey through Encanto
axd Lemox Grove, thence bdranching off on the Spring Valley
Zosd, thence over the county highway through Spring Velley,
vexal, Dulzura, Rotrere and Csmpo, Joining the state high-
way at Jewton, thence over said state highwey through
Jueumpe and Mowntein Springs to Z1 Centro.

By Decision No. 16797 the Commission authorized Wiley

J. Gibson to extend the service estadblished pursmont to Decisiom
No. 11555 so as to include Tecste and Live Oak Springs. In
addition to the foregoling oOperative rights Wiley J. Gibson is
euthorized by Decision No. 15005, dated June 3, 1925, in Applica-
vion No. 10894 to publish end file joint retes with Pioneer Truck
and Transfer Company covering service from points on the one line
t0 points on the other, the Piloneer Truck and Transfer Compuny
being engaged in truck operation between Brawley, Imperisl, Eeber,
and Calexico. Thereafter by Decision No. 15550, dated October
21, 1925, in Application No. 11713, Wiley J. Gibson and Pioneer
Truck end Transfer Company were authorized to operate a tahrough
sexrvice fron voints on the one line to points on the other, limited,
aowever, to full truck load shipments, moving £rom one consignor to
one consignee and from one point of ordigin %o onme point of destina-

tion.




In Exhibit "B7, Wiloy J. Gibsoxn reports his assets and

ligbilities =5 of Mey 1, 1926, as follows:-

ASSETS =

Stock and parta - ggnCDlego . e w%,ggz.gg . 56 176.40

- entro . . x . $6,176.40
a..Lrew e .8 & & & & ® & ® & ® & ® & 8 W &« & - 867080
Zguipment and trucks of every ckharacter . . . 33,700.00
Terminal equipment, fixtures,etec. E1 Centro . 3,088.00
Real Ecstate = ELl Centro . & & o 4 o . 1,800.00
legl Bstate - San Diego « o & o o . s e e s . 17,500.00

563 132,20

m ' o ey, o
Total Assets . :

LIABILITISS:

Mortgage on real estete - Sex Diego . . . . . 84,000.00
Truck nmotes om conditional contracts . _8,867.10

Total Liebilities. $12,867.10

At the dete of the hearing hed om this spplication the liabilities
were reported st £9,867.10.

It ic of record that the stage eguipment referred fo
above hes beer apvraised by A. Toods of tae Federal Motor Truck
Compeny of San Diego. The equipment together with the wvalue

assigned to each wmit thereof is reported by applicant in ite

Exaibit ™37 as follows:=
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Studebhaker
Cad.Service Car
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300.00
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$33,700.00




Tae San Diego real estote mentioned above consists of

two lots at 13th and "J" Streets having a total frontage of 100 feet

on both streets. The property hat heen spproised by the Chairmen
0f the San Diego Realty Boerd at $17,500. It is the intentiox
of the Borderlsnd Exoress, Inc., 1f vermitted to acquire the vro-
verty, to locate Thoreon its San Dlego terminal.

The snmusl reports of Wiley J. Gibson for the three
years ending December %L, 1925, filed with the Railrosd Commission

show operating revenues snd expenses as follows:—

Item . 1925 1924 1923

Transportetion reverme . .594,289.76 £61,980.91 $36,108.86
Transportation expense . . 92,490.07 62,369.256 44,369.92
Net opersting revemue. . 1,709.69 288 54" - .
Deduet Interest. . . . . 542.52 637.26 142.53

Profit for year. . . . SL 1o 17 $I!625.EU* $B, 408,52

*1088

Application having been nmede to the Railroad Commission
for an order authorizing Wiley J. Gibson to transfex operative‘
rights and properties to the Borderland Zxpress, Inc. and authoriz-
Ing said corporation to purchase said properties and issue $50,300.
var value of common capital stock, & public hearing having been held:
before Exominer FankhousSer end the Commission being of the opinion
vhat this applicetion chould be granted as herein provided and thet
the issue of stoek is reasonably required for the purposes specified

herein,

IT IS EREREBY CRDTRED that Wiley J. Gibson, doing

siness mwnder the firm name and style of Borderland Express be,




and ae is hereby, authorized to transfer to Borderland Express, Inc.
the properties described in the opinion which precedes this order
including the operative rights to which reforence is made in said

opinion.

IT IS ZEREBY FURTEER ORDERED thact the Borderlan&‘zxpress,
Inc. be, and it is neredby, suthorized to acguire on or before December
31, 1926, said properties and operstive rights subject to an owtstend-
ing indedtedness of not exceeding £9,867.10 snd %o issue in vert pay-
ment theresfter not exceeding $50,000. per velue of its common caplital

stock.

ZZREBY JURDITR CRDERED thaet Borderlend Express,
Ine. dve, i 1% 4 nereby, suthorized to issue and sell at not less
ther pur $300. per value of its common capitel stock and use the
proceeds to pay orgunization expenses.
Toe suthority herein granted is subject to further

conditions az follows:=

L. Tiley J. Gideoor, doing business under the firm

nome gend style of Borderland Exvress, skall

-~

cancel immedistely all tariffs heretofore
filed by aim with the Reilrosd Commission,
such cancellation to be in sccordanmce with
tae provisions of General Order No. 51 snd
other reguletions of the Railroad Commission,
and Borderlsnd EZxpress, Inc. shell file
irmedistely new tariffs in duplicate in its
own name, Suck tariffs to ve identical with
those nerotvofore filed by Wiley J. Gibson.
The rights and privileges herein authorized 4o be
trensferred may not be discontinued, sold,

leased, transferred or assigned uwnless tae




written consent of the Railroad Commission hes
first been cecured.

3. XNo vehicle mey be orerated by Borderland Express, Inc.
wnlese sﬁch vehicle is owned by it or lg leased
wader 8 contract Or sgreement on a basis satis-
fectory to the Commission.

4. Applicant, Borderlend Express, Inc., saall keep such
recoxrd o2 the issue of tﬁe stock herein authori-
zed and of the dlsposition of the proceeds as
will enable 1t to file, within thirty (30) days
therealfter & verified revort as reguired By the
Radilroad Commission®™s General Order No. 24, which
order Insofar as apélicable is made a part of
this oxder. |

5. The authoxity herein granted shall become effective

wpon tae date heroof.

DATED at San Frencisco, California, this_;&i[kaﬁ:

éay of September, 1926.

e\fw,v‘.ao;/d/‘
%M A

Commissioners.




