/
Decision NO. /'741:‘)4"

FZPORE TEE RAIIROLD COLISSION OF THE

In the istter of the Application of)

ROSEVIDIE TAZER LOLBANY, )
& coxrporedion, for an order outhor-)
izing the creation of bonded in- )
debhedneszs In the sum of 3200,000. )
and the issuence and sule of bonds )
in the smm of $180,000. )

Yorrison, Eohfeld, Foerster, Shumen & Clark,
for opplicant.

3Y TZE COMMISSION:

In the above entitled metter the Railrosd Commission
ig asked %o make an order suthcrizing Roseville Tater Company, &
corporasion, to creste ¢ bonded indebtedness in the sum of
%200,000. end to issue snd sell £180,000. of first mortgage Six
and one helf ver cent bonds, due Harch 15, 1931, Lor the ﬁurpose
of refunding outstanding bonds end of financing the cost of exten-
cions, additions and bettermentis.

The Commizsion, by Decision No. 16430, deoted 4pril 9,
1926, in Zpplicetion No. 11381, sutkorized Roseville Water Comvany
t0 issue 5180,000. of first mortgege six ond one khelf per cemt
bonde, due March 15, 1951, and o deliver $61,000. of suck donds

for the purpose of refunding the ther outstending $61,000. of six




vercent bonds, due 1937, or to sell seid $61,000. of bonds at not
1ess thar 91 percent of face value plus sccrued interest and use
the procecds to recdeem the outstanding bonds. Tae order fur-
ther permitted the sale of the remsining $119,000. of seid i$180,000.
o? bonds at not less than 91 percemt of face value plus acerued
interest for the following purposSes -
(1) To pay outstanding sccomnts now owing for pipe
purchased and instelled « . « - - o o » - 510,000
(2) To pay for three wells, pump, mzotors, land on
which situate, rights of wey and sppurten-
aﬂnces - - - - L J - - L] - - -» - - - - - - - 20 .ooo.
(3) To pay for pipe line and its installation from
reservoir to City of Roseville,spproximately  30,000.
(4) To pay for sdditions, enlargements and replace~

menta &s set forth in Exhibit No. 7,ap- |
prOﬁm&tely .« a & - & - & . a .- & & & & ¢ » 37’5370

Total "TEXEEEEEERE X XX N N BN S N & N 4 :“397‘537.
The romaining proceeds from the sale of the $119,000.00 of
bonds, amomnting to $10,753.00, end such portiom of the §97,537.00
not expended for the purposes set fortk in the tabulatlon, may be

used only for such purpeses e the Commission might suthorize in

supplemental orders.

Applicant reports that it has not and does not intend to
issue asny vonds uvnder the authority gréntea by Decision No.l64Z20.
Por legal reasons counsel for applicant bas advised 1t te re-eonact
14s proccedings looking toward the creatiom of an asuthorlzed bond
issme of $200,000. This hes been done snd this application
filed with the Commission.

In the former vroceeding it was reported that there were

cutstanding $61,000.00 of six percent bonds, end applicant was




guthorized to issue @ like cmoumt of new bonds 10 refund them.

It now sppears thut £59,000. of the old bonds sre now outstanding
end 1t is recited that at oxr prior to the time the new bonds,

herein spplied for, will be iscued, there will be £57,000. oute-
stending. Loplicant therefore esks permission t0 use the pro=-
ceeds from the zale of (61,00C. of its proposed new bonds to refrnd

the 357,000. of old bonds outstanding. In other respects the

prosent request is for the same permission esked in application No.

11382 and granted by Deciclon No. 16430 snd it sSeems unneceséary to
us 0 comment further on the reguest irn thic declsion. . For a
rore detuiled statement of the proposed expenditures and of
‘applicanttc vrogram end of ite past earnings record, reference may

be made té said Decision No. L6430.

Roseville Vater Compuny heaving epplied to the Tailroad
Commission for permiseion to isczue and soll bonds, and the Ruilroad
Commissior being of the opinion that this is ¢ matter in which &
sublic neaxring is not neceseary and that the money, property or
Labor to be procured or vaid for by such issue and =2ale is
reesonedly rec¢uired oy applicant for the purposes specified herein
ané that the expenditures hereln authorized for such purposes are
not in whole or in nerdt reaconably chargesbvle to operating expense,

or to irncome,

IT IS QRDERED that the suthority granted
Roseville Veater Company to issue bonde by Decision No. 186430, dated
Loril 9, 1926, in fpplication No. 11381, be, and it is hereby,

[y

vacated ond set asidc.




I7 IS EERERY FURTEER ORDERED that Roseville Water
Company be, and it is hereby, suthorized to issue and sell, on or
bvefore Jure 30, 1927, at not less than 91 nercent of face value
vlus accrned interest, $180,000.00 of its six and one half percent
bonds due 1951, and to use the proceeds, other than sccrmed in-~
terest, from the sale of #61,000.00 of suck bonds to refund or to
2{nance the cost of retiring $61,000.00 of six percent bonds, due
1937, and to use the remaining vroceeds, other than accrued
interest, for the followling purposes:-
1. To pay outstanding accounts now owing for pipe
purchesed snd instelled . . . - . . . .$10,000.
To pay for the three wells, pump, motors, land
on which situate, rights of way and
appurtonances referred to In this ap-
plication - - - - L] - - - - - - L ] - - 20 ’ooo.
Mo pay for pipe line and its installetion
from reservoir to City of Roseville,
approximatoly « « ¢ ¢ o o e o o o 0« 30,000,
mo vey for esdditions, onlargements and re-

placements &3 set forth in Exhibit
TBY, approxXimately 4+ ¢ o o o o o o . 37,537

The remsining proceeds, snd such portion of the $97,537.
not expended for the foregoing purpcses may be used only for suech
purposes es the Cormissiom mey hereafter authorize. The sccrued

interest may be used for genersl corporate purposes.

IT IS HEREBY IURTEER ORDERED that the authority herein
granted will not become effective until applicent hes pald the fee
prescribed by Section 57 of the Pudlic Utilities Act, nor until

epplicant has f£iled with the Commission in satisfactory form, a copy

of the mortgage or deed of trust socuring the peyment of the bonds
rerein suthorized and hes received from the Commissionr a surplemen=
tal order suthorizing the execution of sald mortgzage or deed of

tres te




v TURTEZER ORDERED thet spplicent shall
Zeep such record of +he issue ond sale of the bonds hereln
suthorized end the dismosition of the proceeds os will enable it
to File on or before “the 25%h day of ecch month e verified repord,
ez veouired by the Rsilrocd Commiscion's Generel Order No. 24,

wnich oxder inszofer ac appliceble, i made o naxt of this oxder.

P-4

DATED a% San Proncisco, California, this

day of (I cQﬁQﬁZL,/ 1926

ORIGINAL APYT LICATION
N LEN30
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minzlion,




