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BEFORE THE RAIIROAD COMMISSION OF TEHE STATE OF CALIFORNIA

In the Matter of the Applicatiom of )
SAN DIMAS ~ CHARTER OAX DOMESTIC );

WATER COMPANY )

for permission to remew certain out-)
standing notes for $10,000. and for }
permission to issuwe further notes in}
tre amouat of $15,000., and for per~}
mission 40 renew all of said notes )
for a2 period of three years. )

Lpplication No. 13209.

F. E. Taylor, for applicant.

BY TEE COMMISSION:

OPINIOK AND  ORDER

San Dimes - Charter Csk Domestic Water Compeany asks
permission to issue its vromissory notes in the princi.pai smount
of 325,000. payadle on or before three years after date with
interest at not exceeding seven percent per amxmm, for the pur=-
pose of refunding outstanding indebtedness.

The application shows that during August 1925 the
Sen Dimss Improvement District commenced the work of re-grading
the streets, of establishing sidewalks and curbs and of street
surfacing which caused applicsnt to lower, and in most instances,
renew 1ts mains and service lines. The cost of this work to

applicant is reported at $28,720.89.

T+ appesrs that epplicant did mot have sufficient




' funds availsble to meet the entire expense ard that it had to
borrow on short term loans certain amounts, $10,000. being
obteined from the First Nationsl Bank of San Dimas and $15,000.
from the San Dimas Water Company. Applicant reports that it
has not sufficient funds on hand to pay this indebtedness and
accordingly it has made this applicetion.

The Commission haes considered applicant’s request and

13 of the opinion thet this is & matter in which & public hearing

13 not necessary and that the issue of the notes herein suthorized
ig reasonably recuired by applicant for the purpose specified
herein, ard that the expenditures are not im whole or in paxrt

reasonadbly chargeadle to operating expenses or to income,

IT IS EEREBY ORDERED that Sen Dimes - Charter QOszk
Domestic Water dompany be, and it hereby is, authorized to issue
its wnsecured promissory notes iIn the aggregate principal amount
of $25,000. payable on or before three vears after date with
interest at mot exceeding seven percent per ammum for the pur-
pose of refunding outstanding Indebtedness in favor of First
National Bank of San Dimea end San Dimas Water Company, to which

reference is made herein.

IT IS HEREBY FURTEER CRDERED that San Dimas - Charter

Oak Domestic Water Compaxny be, and it hereby is, asuthorized to

issue the notes hereir authorized for a period'of less than

three years and to renew them from time to time provided that the
combined terms of the notes originally issued under the aunthority
herein granted and of those lssued in renewal thereof d¢ not
exceed & period of three years from the date of the notes
oTiginally lssued.




The anthority herein granted is subject to the
Tollowing conditions:

t. ZApplicant shall keep suck record of the issue
and delivery of the notes herein suthorized
as will ensble it to file within thirty (30}
days after such issue a verified report as
required by the Reilrosd Commission'™s
Genersl Qrder No. 24, which order, insofar
as appliceble, is made s part of this order.

2. The authority herein granted shall become
effective when spplicant has pald the
minimom fee prescribed by Section 57 of the
Pablic Utilities Act, which fee is
Mwenty-five ($25.00) Dollars.

o
DATED at San Francisceo, California, this /’5’
day of Qctoberxr, 1926.
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Commissioners.




