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Decision No. ]7495 .

2IFORS T8 RAITROALD COL2ISSION OF THE STATE OF CALIFORNIA

In the atter of the Application of )

M ZANTORD WATER CONFAXY, )
& corvoretion, fer an order permit- )
ting and suthorizing it to borrow )
money, to iscue and deliver its )
vromissory notes therefor, to use )
the proceeds of seid loan 1o vey & )
maturing note and to retire certain )
vonds oF the corporation Ziven as )
security for said loan. )

Avplicetion No. 13240.

Le Roy Z.Cuntner, for applicant.

BY THS CCIDLISSION:

OPINION AND ORDER

The Eanford Weter Compony asks permission 6 iscsue its
wnsecured nose for 34,000.00 payable six months affer date with
intorest a% not exceeding seven percent per smmum, for the PUrpose
of refundirg, in part, an outstending note, and also o romew ke
%4,000.00 note from time %o time, for & combined veriod of two
yearc.

Under authority granted by the Commission by Decision No.
9841, dated October 26, 1921, The Zanford Water Compsny igsued two

gix snd one half percent notes to P. licRse in the principal amount

o 310,000.00 cack, one meturing on November 1, 1926, and the olher

on Novemder 1, 1951, and devocited 320,000.00 of ites six percent
bonds dwe iarch 1, 1930, sas collgteral security therefor. The pPro=
ceeds odiained through the issuo of the notes were used inm replecing
water meinc with ner snd lsrger pives end in drilling e new well and
in vaying cutstanding indedbtedness. The notes are stlill outetend=-

inge




Cne o£f the notes will meture on November Lirst of this
plicent reports thot i+t has 36,000.00 on hand to meet the
t end it decires %o issue o note to The First

ationgl Rank cf Zenford to obtain the romainder. It recites in
ite vetition thet the benk is willing to asccept its uvxsecured note
payeble six months after date with interest st the rate of seven
pereent per ammuwm, and thercaftor ©o remew the note Idr further
poriods of six menths each.

The Cormmission has glven consideravion te this epplication
and ic of the ovinion that this is & matter in which o public hear-
ng is not necossary and thet the issue 0L the note 1s reasonadbly
roquired for the purpose specifled horein and that the expenditure
Lor such purpose 1z not in whole or in part reasonesbly charbeable to

oporating expense or %o income, therelore,

IT.IS HERERY ORDERZD that The Eenford Weter Company bde,
exé it herody is, authorized to issue its promissory note in the
principel smount of not exceeding $4,000.00, naysdle six months
gfter date of iceme with interest at the rate of not exceeding seven
vercenty per amaur for tre puryose of paying in part the note in
favor of P. licRee meturing November 1, 1926.

IT IS ZERERY FURTEER ORDERED that The Eanford Water Company
be, and it herety is, authorized o Tonew or rofund the 54,000.
nete herein guthorized %o he issued, Lrom time to time, provided *that
vke conmbined teris of the note originally issuved and of these given
in renewal do not excoed a poriod of two years alter date of the

original note issued hereunder.

IT IS ZZ2EBY PURTHER ORDERZD that the suthority kerein

grentved chall become elffective upon the date hereof, end further,




that cppiicant chall keep such record of the issue and delivery of
+he note herein authorized and of the disvosition of the vroceeds

a5 will exabdble it %o file, within thirty (30) days after such issue
ené delivery, o verified rerort, es regquired by the Reilroad Commis—
zien’s Geomersl Order Fo. 24, which order, insofar as applicable, is

mede & part of thic order.

e
DATED et Sen Francisco, Celifornis, tmiz /§  aay of

Cetober, 1926.

BB

fommissioners.




