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In the Wattor of the Agplicution ¢f
ZASATDENA=QOCZAN TARL S7AGE LINE, INC.
t0 purcnsce, oand T.C.Gilleswnie vo
gell, foux sutomovile staze lines,
vo-wit: the line opeorwtoed hetwecx
reseleny : in : county
- California,
zarl 3tage
Los
wmte Wiloeon
raove as
line onox-
sadona wnd Switzer's
reley in csid cownty andéd state,lmown
oz Arroyo Seco Stoge Lines and o iixe
operated betweer Culvor City ond Tni-
versel City in segid couwnty and ciate

mmown oo the Studla Stoxe ITirne: and
t
e
-

Aspplicoilon Io. 13174

u-:-‘
s9id Zasadlena=Qccan Park 3
Inc. ¢ issue and sell cexr
of i%s conitol ctlock.
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Fand

Zimer Z. Zromley and V. L. Forguson,
By Ve L. Jurzucson, for cpplicontce

’

;73 CQLILISSION:

nrocecding the Rollroud Commission Lo acked to mealke
tronsfer ceriain operative
to which reference 1
veze Line Inc. endé to
Stege Line, Inc. to izsue 0294,400. of common
come unon the terms outlined in the apnlication or
ITOn Such torms vhoe Cormmizsioxn may detvermine, and uze the mroceeds
to ray ¢ : ntends to aCQuiré from T.C.GLillesnie
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The operative rigate which T. C. Gilleosvwie sske neormission
+he Pasadcne Cceen Pork Svage Line.Inc. were
following Gecisions end proceedingsi-
Thic passenger line, known ce the Posadonsa Cecon

-

Park Stagze Linec i ope vatod vetmwcen Pusadena and Ocean EarL nre

the linc was originclly granted To oxne
ormicsion in i%s Decisfion No. 6962 doted

Deasember 19, 1919 in Appli 4777, wnich overating right was
iy Decisicozn No. 9337 duted August 9, 1921 in Anplication No. 7082
cuthorized by the Rofilrosd Commiccion to be cold and troansferred o
T AJVebd, F. S. dondricks and DeEJSamilton, who Ln turn were aulthor-
{1264 by Deciclioxn No. 14951 deted L 21, 1925 in Applicavion Xeo.
11107 <o o 3 ; ] 7.C.Gi1llesnie, opplicent
nereine.

Linz XO.

gxpress snd passengexs operated between Los Angeles

-

eay

Tiluon end is knovm oo the Nt. Wilton Stage Linc.
were hrented to N.A.Webdh snd F.S.Hendricks
in its Decisiozn No. 1012l duted Februsry 24&,
The ri transnort vag-
by Wabb and Hendriclks by reacon
By Decls No. 16455 dated
12691 the Commission suthorized the

cponsfeorred %0 T.C.Glllecplie, ap-
mis 1ine Is xnown oo the Arroyo~3eco Stage Iline
the purpose of irensporting passengers snd ex-
s+wean Posadeonse wnd SviszerT™s Reley, Los argeles County. TIne

ting »izghts were oriz zinclly Zrasnted o FeldeWabb and F.S.Hendricks

- v
b7 the Reilrosd Commission in Deciwion Nec. £618 dated Aungvst 29, 1919

in 4dpplicotion Fo. 4804. 3v Decision Ho. 15454 Jated April 92,1926
in Aowiication No. 12690 soid Webd end Hendricks were authorized 1o

trencfer the overating righis




Zine No. &t mowm o8 the Stulio Stoge Line «

oted botween Culver Sity and Universasl Clty in Los Angzeles

ate = one Gecro A. weson

ic over
Seunty ond wes origineldly ©

ender a license of the Sogord ¢? +he Tity ol Los
Anzeles over the Iollowing routes

Cahuengs to Selma, TO wine,
%0 Tnivorsal Citye.

On June

the ovwerating righis

a

Angeles %o Culver City, which latter

City of Les
Sranted o nie by Decision J0.186949.

whnich intends

ack %0 consoiidete

ating nurnes
organized on or about

-

% of 500,000.00 div-

in*o 5000 sheres of the var value of 3100. each, of which 2C00
sarcent cumulative preferred stcex and 3000
Tnder the terms of the compeny's Articles

¢ Incorporstion %the preferred ctock 41¢ ontitled to dividends at
tre rate of eizht percent per wunum before ony dividends can be poid

shermore, ihe preferred stock may be re-

tne option of the cempany ab il chores In this ap-

o commeny does net asit porm izsuwe any prelerred

s4ock, and <he cuthority herein granted should nov be construed as in
ny upon %the pronriety of providing at thisc time for an

oight ypercent preferred vlock rodeomeble ot 5105. per chare.
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on lees

propcruy
w.achinery
Jurniture
Lease volue
Accounts rec.
Orgenizetion

556484
2,893.10
1,852.09

14, 500.00
5.752.93
6,931.95
5,670.05

7, 20C.00
L,306.94
1,182.12

2,000.C0 &,OO0.00

&.90
Z07.02

10,970.45

~.10~.~5
2,893.10
1,855.09
29,00C.00
8,521.03
2,711.68
5.670.05

199,845,156 257,07%.85

Incobtedness 151,3
Z8lonClacen
Geed will

v ey
J.\.at e} vS-lSl--

GCa18
NN T
25,00C.C0

‘J‘:)a,f}wa.

155,564.33
4100,309 o2

The couipment conclsts of thirty=five stages having o gseat-

ing corgeity - Irom cevan to twonty-=nine end having o ronoxrted prezent

velee renging Zrom $750. 4o 11,200.00, = liatk truck an

-

service car. The net present velue of the vproperties

soplicents, iz ol47,709.52. It will %e noted, however, that in

L) ) -

thic net value the compony hes included an allegod valuwe

0L +29,000.00 for lesses, 39,711.88 for orgamizetiorn and $44,000.0C

for zeod will, ond deducted indebtedness in the sum of 5155,364.33.
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t 14T, T09.52,

258 P szion t0 iszsue 5173,800. of

roration acire nermission o

A
Wric

leng L two cnd
three b ‘ 5 e poyrents becemo duwe on or before October
3C, 192¢%. not “he intention of the cormoration Yo anticipaste
any of the woyments but to gell stock Irom Uime “o time ac naymenbs
bocoma due. On e vasis of 85, the corporation would have 0 sell
about +il7,70C. of smtocik to rel e 1100,000.
It e elleged in %he petition thet epplicsnt corporation will
nave to imeur en cexpenditure ol <2,500.0C for the purpose ¢l ruying
g, vromotion expenses, and expenses of poboo by
Lovlicent asks
regelize 2,300.00. CThls

52,200.00 of wlcel. The b v oluo asks vormission to icsue six

chares 5 choex Yo cuolily 1 iractors. Wo believe that thocse

A e

conssisude & vard of the stock which the corporation asis

asno ond soll Tor orsenizetion and promovion servico.
Yo avidonce was nubnitied in suvport ol on sllezed value of
29,711.68 for criemizatl support the %20,000. lsase value,covidence
wes suhmitied to show € it wouwl : sonlicants

Ed L

o 3004 por month tc duplicul

A - N st - N L a8 -1
Jera, fer which OnNAy & nonminul renvil 1T DLLl.

0 the 44,000+ walue

1+ wriith, end luerative po-
elling »ubliic, ar ' ne linec have o valunzble
wey 04 t00d v ol 7 glinezs value
14 1no% be scquired by & now overailion except by sn expendivure

crmouny 58 vaced on any culculetion,but repre-

el
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in this proceeding show thet
every line heg boen operated ut o 3 uch time ag it was over=-
C. Gillecpio.  Tux - le with the Commission

rom oreration. While it is true thet the testi-
usiness ol the seversl lines hos beon incroasing
s owmershlp, the increaze has not been czulfliciont
intorest chargec. We. Lol
smownt of stock which gpplicans
are excessive and unroasonsble.
not rocognize the orgenizstion,
We ore of the
should »¢ on & con=-

in view we e - any stock

izzue - Ille in nayme for promexrtiec should cceepted

kin ) A 0ld to pay debiz chould be zold st

ST e

authorize tho commany %o Lssue 5189,000.

T ztoek, and Zix the purposes for which =uch stock mey be issuedas

- .

Avplication havin~ beon mede t0 the Reilrosd Cormissien for on
rizing 7. C. Gillespie vo transfer overative rights ond pro-
rties to the Ratedens-Ocean 2ark Stage Line, Inc. ond authorizing
0 iscue $294,400.00 par value of itc cormon copitel

voez neld before Exonminer Flanknouser

ing +189,000.0C of ctock for 4he pur-
wereinafter ctated, and that the money, vroperiy or luber o
be procured or naid for by such lsswue i reasonubly regquired by Zp-
licort and thet the exponditvros hereix authorized are not In whole

in port reosonably chargesdlae to overating cxpenses or to income,

¢ oninloxn that the transfor
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showld We

Ty ™ o T R T
vl C_.N.: oAV

putaorizaed und the lzsue

¢ LI03, 100400 of ztocek chon he donied, therelore,

C. Gillicopie be, =nd he l& horeby,
eng~0cean Fark Staze Line, Inc. The

deserived in the oviniZon whick yre-

XERIZY FURTESR ORDIRED that the Ponodena~Ocesn Park Stoge

-

ceguire on or helore

neT exceccing
Z5R QRDZRZD
vhe oforossl

ant soll on or before Octover 0, 1929, ot no
par 114,000.00 ner velue of itz common caniicl stock and use o
the nreceels, i eueory, en zohount nod ldi 510. ver shere
e poy empenses incident o the ue y : CL{ the remalning
nrocneds 52,500.00 may be
venses ingident 10 this yroceeding, ond

&

nolicent corvorstion to vey indebitedness whieh It

- .

eroln zronted 1s subject teo further conditions

the firm nome and

giyle of the ctazo lines relerred to herein, shall

coagsi immed all torifis *ereuo_ore Tiled by

nim with the Rwilrocd Commiselion, such cancalletion

0 be in sccordance with the provisions of Genersl
regulavions of the Rellrozd

ssoiona~0cean 2urk Stagze

dent cal wita thoce
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neretofore filed by T. C. Gille
nd privilegzes herein cuthorized o be traneslerred -
noL e discoﬁtinued, s01d, leated, trensferrod
or ussigned unless written consent ¢l the Rolliroad
Comrission hee first been secured.
Yo vehlcle may beo opérated hy Posadens=0ceun Park Stagé Line,
Inc. unliess such vehicle iz owned by 1t or is leased

nder o conitract or urreemont on g vacls satislactory

4. Tho suthority herol od will hecore effective upon the
date hercof.

5. Pocadena~Ocean RParlk Stage Iine, Inc. chell lteep such rocord
of the issve, cale and delivery'of
authorized =nd of the disyposition orf
as will onable 1t to £ile on or before the 25Uk day
ol each month o vexified revort, oo reguired by the
Reilroed Commisgion®™s Genersl Order No. 24, whickh
réder incofor ao applicable, is mefe 2 pert of thls

orécr.

K

DATZD a% San Francisce, Californis, this 27— d&zy of Octo-

- -
her, L93C.

Sormmiesioners.




