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Decision No.

PEFORE WHE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA
n/ATING 2 0
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In the Matter of the Application of) ,, NIRRT IRV
CITY TRANSFER & STCRAGE COMPANY ) B RACE
for authority to execute & note. } Application No. 13203.

BY TEE COMMISSION:

OPINION AND  ORDER

City Transfer & Storage Company, & corporetion, asks
permission to execute a note, secured by deed of trust, in the
principsl amount of $24,507.

It appears that City Transfer & Storage Company is
engaged in the general warehouse and storage business in Long Beack
and in the trensportation of goods in and between Long Beach apd
Los Angeles. This epplication shows that on Septembe:r 18, 1923,
the corporation executed & deeé. of trust and issued its note to
California Security Loan Corporation for $30,000. payable in ome
mndred and tventy-oﬁe monthly Inetallments with Interest at the
rate of 8.4 percent per annmn.' final payment being due September
g, 1933. The company reports that the note was executed to
provide the cost of erecting a garage arnd freight terminal in
Long Beach used in both its wtility ard non-utility operations.

At present approximately $24,507. is due on the indebtedness.

The issue of the note was not authorized by this




Commd ssion. It is recited in the peotition, however, that failure
to obtain such authority was not the result of any sttempt or intent
to evade the law but wos due vo ignorance on the part of the
compeny of the provicions of the Public Utilities Act relating to
the lssue of securiiies. Tpon kaving its attention cslled té
these provisions it filed this spplication for permission ¥0 lssue a
new note, 10 be dated September 18, 1926, to refund the balance due.
L public hearing having been held hefore Examiner
Fankheuser, and the Commission being of the opinion that the money,
property or lsbor to be procured or peid for through the issue of
the note is reaconably required by applicant for the rurpose sveci-
fled herein, and thet ‘the expenditures sre not in whele or in part
ressonably chargesble to operating expenses or 10 income and that

this spplication skould be granted as herein provided,

IT IS HEREBY ORDERED that City Transfer & Storage
Company be, and it neredby is, suthorized to eoxecunte & deed of trust,
substantislly in the same form as thet £iled with the application
terein, and to issue its note in the principal smount of approxi=-

zetely $24,507., dated September 18, 1926, ang payeble on or

before Septembor 18, 1933, with intorest at not exseeding 8.4 por

coent per ammunm, for the purpose of refunding the balance due ox

the $30,000. of indebtedness revresented by the note herein referred

to and dated September 18, 1923, to California Security Lozn
Coxporstion.
The authority herein granted is subjlect to the follow-
ing conditions:=- |
(1} The authority herein granted to execute o deed
of trust is for the purpose of this
proceeding only ard is granted only
insofar 2z the Commission has Jurisdic-

tion under the terms of the Publie




Utilities Lct and the Auto Stage and Truck Trans-
portation Act, ard is not intended zs an
approvael of sald deed of trust as t0 suck
other legal requirements to which said deed
of trust mey be subject.

(2} Applicant shall keep suck record of the issue and

- delivery of the note herein suthorized as will
enable it to file, within thirty (30} days
thereafter, & verified report ss reqﬁired by
the Railroed Commission'™s General Order Xo.
24, which order, insofar as applicable, is
made & part of this order.
antherity herein granted shall beconme
effective when applicant has paid the minimum
fee prescribed by Section 57 of the Public
Utilities Act and Section 6 of the Auto Stage
and Truck Transportation Act, which fee is
Twenty=Live (325.00) Dollars.

DATED at Sen Frameisco, Californis, this 27 <
day of October, 1926.
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Commissioners.




