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In the Zeatter of the Aonlication of
IEDCWD0 =0l :.:L:JPLO.L\:/ Cux......

for authnority to incres

indedbtedness, <O otecuuo a dced o’

srust 40 cecure The caome, and tQ is-

sue svock and bonds for cash and ion No. 13183
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the 2bove enti nroceeding = 8 ommission

To malkte ¢ cutihorizing Iedondo Zorme Televhone Jompany:

Do execuie o mortsave and/or deed of
on 1tncr¢zed isgue of 155,000,000.00 of :
70 issue a4 this sime I20C,000.00 o7 s=ix% vercent +wwenty
secured therebdy, asnd %o deliver 565,00C.00 thereof In ox-
eownt of bonds now outetoniing and to cell the re-
volue for
nurrose ol roimburel : 288 naying standing obligstions

lons and

var, for cosh,

nroceeds o

e

xvenslions and improvements
fto To iuvsue 514,000.C0 of its common caritol s=tock in ex-

289




e like amoun® of scaeven woercent cumulutive yreferred sicck
outevandéing.

Dedonto Horme Zeleovhone Compuny has outetanding at nresent
wwenty-five yeur wonds, due December I,
¢t 2~1/2 vwercent yver onnurw dur-
six percent ver snnum
T ctock outstanding,
555,400.0C 0F commén. The

o Avzust 21, 1926,

ASSZETS:

*‘ .
- e b D

ot
3

»
r

5010,292.0%
25,275.02 ,;275,0
7,1

o0 O

B

10449
8:-06
158.22"
8 76\;..&.3
9 "5“-29

£

SR R

(3
H
.

Ly O R
Fack Q YT UG
(&

Ul

LS 4B ]

QO @ O’

g 11 tﬁ {
- 13

KN
J::‘-.L 25 - [ EE R EEEENE R HI:QES 434.07

e

SILIT

2,40C.C0

UG,OO0.00

130,000.00

1,3032.37

Ac»oun*s 1.0 18,600.38
alvanees exvonclions . 292.50
socruals e e e e e e e s 5,123 .48
Jdonas ;:n: in ald of const*uution ¥0,695.60

Sornorute surnlus wnuannronrioted 11,018.74

Tetol 1igbiliv —eee  1835,454.07
the
nrovidas Tor ow 21 fogme of
A JN -

whien vare ic

»lenhone and Tela-




rocontly envlicant’™s cteckholders have auth-
ng mortIage and/or dced of trust o secure
the nojment of o total cus 24 lssve of 55,000,000.00".0f hondsyls
n ceries. e nlans Shd g to izsue :3200,000.
T bonde of the "Sorles
wnd Zelegroph Compeny to ox-
+56,000.00 o ~uch 1 > > 66,000.00 o2 honde nov out-
4,000.00 to the Citizenc
il Serany ot net lesg tPhan 95 2 face valun

Te arragrent ltizens Jatil Comrany »ro=

vhety applicant will receive a minimum of 95 Zor its hondsz 4%

them ot 99, and will Zurther recelvwe on

ifferonce botween ninety-nine and

h the bonds ore cold, 17 €o0ld wbove ninety-nine.
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awplicant’™s stockholders Mave rocently voted %o i
te copitol stoek from 25C,000.00 divicded into 2300 zhare
o 2 0 ,10C. cach ond concisting of S10C,000.00 of common
Sock, ,41530,000.00 of weven percent cumulative non~calleble preferred
ctoek to .,1,500,000.00 divided into 15,000 shoros of the vor value
0f J1CC.00 goch ond consigting of 51,000,000.00 of commen stock end
5200,000.0C ¢f sevenr porcent cunuluiive nralerred stock cellable at
»105. ver chare. > of raecord that tHe outstanding J14,000.00
Telephone Company hes Dbeon
to exchange such stoek for 14,000.
ere Fol-
e oxchange 2 wrof 28 g vaill e cancellede ALppli-
cent zeke iv he pormitied to issue o14,000.C0 of its: comron
stock in exchange for ,14,00C.0C of i%g vzoforrod siock snd Turiher,
sell $50,000.00 of 14 common ciock for cesh
whet the conmon stock to be

vrosent common st




cant ouits pormiusi X nrocecds obtained fronm
ne 0184,000.00 oI thoe $50,000.00 of stock

+he followinz purposes =~

In payment of the following liambilities:

otes naysdle,ee hercinvefore 1isted...-yid0, 000. co
mrade sccevsences f{or materisdsS ..... 1,003.37

Accouwnts nayable oo followes:

Ausometic Blectric Compoeny 3899.22
Jrogoor Zlectric Comrany 234.78
Zellozg Switchbesord & Suprly
CO- - - - - - - . 10‘1:-51
"'erulf‘ % Rovenscroit 212.83
°Vcﬂu_l ;art“oll,*nc. 620497
Sento wonica 3sy Zelephone £07,712.93
Sonthern Solifornia pdicon
1,4&03.73
24,55 11,383.52

Totalnto.a-.--.-. :'(142’656.80

o nay the cost of the Tollowing improvements
£o0 be constructed during 1927-1928:

Cauble INC.
Cable Ko
Suble 0
Cable N

3500400

+500.00

500.00

2rolect 5, 30000
Coble K0. EIOJGCt 2,600.00
Cable Noa Drojecect ,300.00
Gable No. & Project 500.00

Poiec Dine VOﬂatruction and Joint
P0le Interestis . . . e . e e 4,000.00

Tty 4

Txtancsion of Cnen u¢ro »ea& « 2 e 2.000.00

24, £00.00
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mae Folos Vardes
Switcnboard .
Cutside Plon’ Ixtensiozn ' 4,000.00

i e oy el

Subotovion eguipment . 1,003.51

% 29,665.11

__.._l__.._-.-..'—

c. Mo reimbdburse the treasury of the company on
account ¢f survlus carnings %nve ted in 1ts
nrovortice in the arount of 5,000.00.

M testimony shows -~ +ho monaeys obtalned
through the ingue of the noves, trade acceptonces and moneys repre-

scnted by cceornts vayeble relfcrred to cbove, has boen expended for

exvtensions, veiiermenis 3 improvements to the company’s




innrovements relforred te in Declsion
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Fo. 153588 dated Septomber 12,

cotion Ne. 10696 zeve heon mafe the compaony's

for consiruction purpozes exceeded the amount (3127,156.82)

ay

cory of Lt ™

cnould ve mogdift

raspocts. The »reonibision {4 ,Section 10)

ol bords maturing mere thun Torty yeors alftor thelr date should be
< v

mincted. o ien 8 of article ww rocling-Yorerating oxpenses,

o iy

d o .

urrens noaintononee and ro rensals and all

" sghould bo 30 &8 WO reod= Moperalting exe

gurront malnt: Al rercirs, . _provision

Y ——
taxes TS

Thare
P od
(o heil

s A L Rl e I '
vaen /uru*c*c shroe the follow

- -
1
BT

narasraph of section

dnoy v e J L S o ~ne .-
crustec senall shoell be lined

seevien Za soven whouvld

cen ho weived by

« . > 4 . S
cnly unon The written o T ers 0L wighty mer

.
cmownt ol

Saction three of axtilcele

~ermit the compiny o use precee

wrogeriy olvher Jor Vhe purposes

noew »roperties) ¢r to redeex

.
avid

e inden=

» FRLINK ", - 4=
tele uhilrtocn, 2 , nenges In o

sooiing=="Tdrom $0 tirme the holders
vonrds issued waler

should he

nnd Qpinioxn

o ey

¢ 1%z mremesed mortruze ond/or

-




relin indicotcd.

v hoving vhe Rell-
wethority %o execute o
gucex and bonds, o public houring having been held be-

cer, oud the Ralilrosd Commi bexny ol the

oninfon Lhet She urplication cheould be rronted, oo horoin provided
and that the PRTVY LI Laber to e v
vonrds dls reg
norelin, that the exponditures
n whacle or in ne reesonchly chergesbhle to overating
incone,
> Telephone Company
before June 30,
wwenty yeer
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0f “he TSow: : 24 554 T ite cormom copiltal

to the Iollowing
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ney éeliver 356.000.00 O0f tho honds herein auvthe
zed In exehong r the 456,0C0.0C of bonds nov
dite 2g, @€ J14,000.00 of the cormon stock herein
cutzorized in exchunge for the ;14,000.00 of wreforred
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vhich proferred stock shall
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