
"'''''''6-1.4 :Decision !rOe _...:;~;;.l...;;'.....;.;.' ..;;J~'! ____ _ 

In the ~:atter o:t the Ap:p11cet1o:c. of) 
O.C. STA.~C?!J MInIN~ J .. :N:D 7i~3Z0USZ) 

C O!!P..u."Y ,. ): 
a corpor~t1on~ for'oraer suthoriz- 1 
ing is~e of stock. } 

J'.. '"tine en t ~.n::l0I:'.,. 

AlJpllc!l. t,1on z=o. 13234:. 

by T. G. Dalton~ tor o.pp11cent. 

BY TEZ COUMISSIOZ: 

OPIIJIOrr 

c. c. St~ford !!..1~l:t:lg and. Warehouse' C,o'!:'PtlDY'" Inc. askZ 

the Eailroad Commission to '~~e ~n order ~utho~izing it to 1s~e 
$5~~OOO.OO of stoe~ in lie~ of stock is~ed vnthout an order fr~ 

the C:oCliss1on. 
TAe D.:p~lics.tiOll showe "that C. c. St:l.fforCi :trilling o.nd 

'i7arohouse 'C:ompe.ny ~ Inc. "l're.S organized: on or a.bout A:!?ri~ 17." 1924" 

l'l"'1:la.::ily ~or the :purpose 0:£ teking over the grain :n11l1::lg am 
w~rehoU$c propertiez the::l owned. oncl operated by c. C. S:te.fforCi at 

n !!onte o.x:.d. Puento',. Los Angelez County ~ it being thO'Q.ght that th& 

buzinezs co~d be carriea o~ ~ore conveniently ana efficiently by 

a corporst10n. 
It c(p:pearz t:cc.t the properties o:r c. C _ S,taffor,d. 

consistea of four conc~ete and corru~ted v~=ehousce, one located 

on 1.52. acres. of land,. ovmcd by Mm,. s1tue.ted. along the- Southern 
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?aciii~ right of way near ~ente. and tho other three on property 
leased fro:l t:b.e :Pt:c1tic Elcctrie C.o:npany and tho Southem J?2.eifiQ: 

Sot n ];onte,. together ... ri th equipment. 

es o~ :Dec-em"oer 31,. 1925,. were reported t<> t:b.e C·or:m:1ssion as. 

follows:-

ASSZT$.: 

Cost of plant,. buildings,. la.nd.,. etc ..... $52,.2.55.66-
Accounts reoeivable .. • .. • .. .. • .. • •• 0t255• 23 

~o ~l Assets· .. .. .. .. .. .. .. .. .. .. .. .. • $"58:. 510.89 

tIAB!LIT IES: . 

Aeeounts pa~ble .. • .. .. .. . . .. .. .. $ 25.00 
3,.38.7.46: 
5,.09a..4l. 

50.,000 .. 00. 

~ecerve for depreoiation .. • .. .. .. .. .. .. 
Surpclu:;:.. • • • • • • • • • .. • • ,. .. 
C$.pitc.l. . . . .. . . . . . • . . . . . • 

Tote.l Liabilities ........ . . . . . . 
!he corpor~t1on h~s ~n authorized ca:pit~l stock ¢~ 

$50,.000·.00. divided. into 500 eheros of the Dar vt'l.lue of ~"lOO.Oo. 

each,. all common. The co=pany heretofore ~pp11ed to the 

CommiSSioner of' COX'l'oro.tio:l.a. for l'ormiczion to is~uo all of its. 

autho:d.zod. :::toc'k in pa.yment ~or tho P:-0J?0:-tiec of C. c. Staiford.,. 
~d O~ ~y 1,. 1924,. received J?ermissio~ to do :::0,. the order reading 

. c. c. St::l.!ford 1:i111ng snd. {fsrehottSo' 
Co=~any,. Inc.,. a Ca11forni~ corporatio~~ iz ~cr-
mi tted. to icsue 500 sh:::.ros. of i t$ c~mi ta.1 stock to 
its throe incorporators in excaange for the trans-
fer $olld ~sSigIllllent to the o.p:plicant~ first to' be 
~de, of the pro~erty described in ita application,. 
free ~nd cloar of' c.ll liens, 0:!'lc"Wllbranco or liabil-
ities .. 

Applico.nt rE):portz thct :;;uc:b. transfer was ~de and 

2. 57 



stock and. be·lieve 'that "ermission to 0.0 so should ::cave bee:n. obtsin-... . 
C'Co from. th.is Com:nssioI:.. It clearly o.p:pearz,. hov/ever,. that 

a:9plicant "laS to.JAware 0:2 tile nec e~s i ty of securing tile a.::?!>roval of 

the ?tJ.ilroe.d. Co:mnission ~:nd ~hst it iSSIled itS. stock,. ";"lith~t; 

such :l:l?:l?rovo.l,. througil inadvertence a.nd. with no intent to evade 

the ~roVisio:o.s of any act. "{Jhen the matter was 'brought to its 

attention it filed th~~e petition to' withdraw and cancel tile ccrti-

ficetes heretoforo issued and to, issue naw ones ~ lieu the:reo~. 

c. c. S'b:l.fford. !:.:il~ing o.nd. Warehouse C'om:psny,. Inc. 
having applied. to the :::ailroad. Com.ission for an orc!ar authorizing 

the i2~e of ctock,. a. public hearing hav~ng been hold befo~e 

Zxa:niner ":Iilliams and tho !\ailroad. COm.ission being of the opinion 

that tho money,. property or labor ~o be proc~ed. or :paid for 

through such issuo of stoc~ is reo.soncoly re~ui=od tor tho ~ose 

s:peci~ied. herein,. o.nd that the e~onditurc for such :purpoze 13 

not in \"/Aole or in l'art. reasonably c:bz.rgea.ole to operating expense 

or to incOo.o,. 

IT IS iO! ,.:~:?:BY O:?D:E:?.ED tb:J. t c.. C. Sta!ford :rf...11ling and. 

Warehouee Cor.:.P&:o.y,. Inc •• be. a.nd it ilereby is,. authorized. to issue 

500 snarez of it~ common capital sto¢k,. of the ~ggregate ~ar value 

of ?;50.,.OOO .. OO,,. ill lieu of ztock of like o.motmt heretofo::.-e iecued 

\'."1 thout ~n order f:-om the ?e.il::.-o~d. Com:::lission for the :purpoce of 

purc~sing the business and properties of C. c. S~f~ora described 

in Exhibit "'0'" e.tt~chea. to tho :prosent applictl.tion. 
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srented slul.ll become et!eeti ve upon the ds te hox-eot',. and further,. 

that applicant saa11 ~ecp SUCA record of the 1$~e of the stock 

herein e:tl.tllor!zed :lS Vlill crw.'ble it to file,. r:1 thin thirty dsys 

thereafter. c. veritied rel'o:'t,. as reCJ,uired by the ?a.11roM 

Commission~$ General Order ~o. 24 p which order. insofar as 

~pplicsble is m:lde a psrt of thie order. 

DL~ZD at Sen :s'ra.ncizco',. Cn11fo:::n1e.,. this. _--,I..;~;...;;..;..!I ___ _ 
aey of november,. 1926. 

~~-
- '.,I • ..,--.. . ~'., 

, . 

Comi sSioneX's. 
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