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DZICEE OFE RLITZOLL COLZISSION COF TEE STLATE CF CALIFORIIA
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In the JVatter of the Lpplicetior o gl m
CuC.o STATICRD MITLING LND TADZEQUSE : @’ u

COPAXNY, ,
8 ¢orporation, for order suthorize— Lpplication Xo. 13234,
ing issue of stock.

Je Vincent Eennoz, '
by T. G. Dalton, for owvplicant.

Z7 TEZ COMIIXSSICH:

CPINTION

C. C. Stafford illing and Tarehouse Cozpany, InC. asxke
the Reilroad Commission to make sn order suthorizing it o isswe
£50,000.00 of stock inm liew of stock issued without an order Lrom
tae Commission. '

Toe application showes that C. C. Stafford Milling and
Warohouse Compeny, Inc. wee organized or or about April 17, 1924,
primexily for +he purpoce of telking over the grain milling and
warerouse propertics thez owned and operated by‘ Ca Co Stefford at
1 Momte oxrd Puente, Los Lngeles Comnty, it being thougnt that the
business cowld be carried or more conveniontly and efficientily by

& corporstion.

\»‘
. T ‘ .

It appears thet the properties of C. C. Stafford
consisted of four concwete and corrugated warchouses, one loceted
on 1.52_scres of lan, owned by him, situated along the Southern




Pacific right of wey near Zuente, and tho other three om proverty
leased from the Pacific Electric Company and the Southern Racific

at T1 Xonte, together with ecuipment. The scsets and ligbilities,
ag 0f Decemver 31, 1925, were reported To tae Commission sz

followscem

ASSETS:

Coct of plant, buildings, land, ete. . . £52,255.66
Acecounts receivable &« 4 ¢ v e 4 0 e s o
Totel ASS0ES ¢ o ¢ o o .o .

6,255.23
- - - - - -6’58:2 510’089

DIABILITIES:

Accovnts payadble - « . . . . & 25.00
Recerve Lor deprecliation . .
STYPIVS. o o o o o o & & o &
Coapitel. v o v o« o o o o o o

Totel Lisbili

3,387 .48
5,098.41
50, 000.00

Poelndls Rl o

. . . - £58,510.89

«. 9 9 0 »

ties
The corporstion hes an authorizeld cavital stock of
£50,000.00, divided irto 500 cheros of +the par value of £100.00
each, all common. The ¢ompany herotofore applied to the
Commizsioner of Corporations for permicciom Vo iszme all of its
autnorized ztock in vayment Loy tho promerties of C. C. Stafforxd,
and oz iy 7, 1924, received permiccion to do =0, The order reading

in part a3 Lollows:~

C. C. Stafforf Milling and Wareaouse
Compary, Inc., & Califormia corporgstion, 1S peX=
nitved 0 iczue 500 zhares of itz canital stock %o
its thrce incorporators in excrange for the trans-~
fer and asscigoment Vo the applicant, Lirst To be
mede, O£ the property deseribed in itz application,
fLree and clear of oll lions, encumbrance or lizbil-
itiec.

Applicont reports cuern transfer was rmade and

Tle cueztion 21484ty of the izsue of tae




stoek and believe that permission to do so should have been obtain-
¢t from tais Commicsior. 1t elcerly appears, however, that
goplicent was wmaware oX the ﬁeceasity of securing the anproval of
the Railroed Commicsion and +thet 1t icsued its stock, without

such approval, througn Inadvertence and with no Intent to evade

the »rovizions of any acv. Then the metter was orougat to its
attention it £iled thic petition to withdraw anéd cancel the certi-

Pieotes heretofore iszued and to iszue new ones in lieuw thereof.

C. C. Stofford ¥41ling ond Werchoumse Coupany, Inc.
zaving applied to the Railroad Commission Lor an order euvaorizing
tre issme of stock, & public hearing having been held before
Zxaminer Villiamu and tac Railroad Commis ion'betng of The opinion

nat the money, nroperty oxr labor £o be p*ocured or paid Lor
through such Lzswe of stock 13 reasoncdly required oxr tho purpose
specified heroin, and that thae expenditure for such purpose is
no% in whole or in mert reaconadly chergesdble 0 operating eoxperie

oxr to inconme,

IT IS YZREBRY ORDZRED that C. C. Stafford Milling and
Wareaounse Comﬁany, Inc., be, and it heredby is, esuvhorized 40 issue
500 sharec of ite common capitel stock, of the aggresate par velue
of £50,000.00, ir liew of ctock of like amount heretofore iscued
vithont an order from the Railroad Commission for the purpose of

purchesing the business and proverties of C. C. Stalford doscrived

in Txhibit "CT attached To the prosent application.




IT IS EZREBY FURDIZER CRDERED that the suthority herein
grented choll hecome effective upon the date hereof, and further,
et applicent chell Zeep suck record of the issme of the stoek
herein authorized ag will emable itV to file, witain thirty deys
taereafter, & verified reporst, as requiréd by the Railrosd
Commission’s General Qrder No. 24, whica order, insofar as

applicable 1c nmode g paxrt of thic order.

DATED et Sem Prancizco, Califormie, %his S 2 h/

dey of Tovember, 1926.
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