RN Y
Decision No. LANARA },2

DERQRE TZE RAIIROAD CON2IISSION O

In the Matter of tze Applicction of)

TOCLID AVENUE TAPSR COMDANY )
for permisczior to increase its )
loan. );

Theodore F. Taylor, for spplicant.

Suclid Avenme Vater Company, & corporetion engaged in

supplying water for domestic and irrigetion wse in and about
South Dosadensa, askes the Railroad Commiscion To make an order
euthorizing 4% %o iscue 1vs Seven percent unsecured Pronissory
note in the principel amomnt of $4,000.00 and to wse the »roceods
o pay en outstanding note of 52,500.00 and to ligquidate flosting
Indebtedness of $1,500.00.

Tonder authority gronted dy the Commission by Decisioxn
o. 9436, Gated Anzust 20, 1921, =pplicant issued o seven percent
five yoer note for £2,500.00 o vay in wart the ¢ost of 2 plece
of real wmroperty said 10 be neceszary to protect its watoer supply.
(See Vol. 20, Opinions and Orders of thoe Reilroad Commizsion of
California, vage 469). The note tums iscued Lell due on June
27, 1926, £nd spplicent romorts that it iz uwnable to meet the

poyment with moneys recoived as revenmes and that accordingly it




hoz pade arrangements with 2ecific-Soutawest Trucst snd Savings
Zank.of Pasadens, t0 borrow the sum neceaSaxy‘to discharge the
esrlier indebtednese.

Tae remeining ©1,500.00 applicant proposes to use o

1icuidate cnrrent indebtedness. It reports, in thiz conmection,

that recently o new subdivision of sbout thirty ascres ass been

opened in its verritory cnd thet it nhacz been compelled to Lneux
indcbtedness of 51,749.00 in tke yurchaSe-of meters, taps and
connections; 7629.00 being now due on account of the meters and
£920.00 on account of the taps end commections. e testinmony
oL the comnanyts zecretary snows that a portion of the indebtednecs
will be paid tﬁrougb earnings but tiat it is believed necessary ot
thic time to borrow $1,500.00.

Avplicant originslly acked permiscion %o izzue & three
montihs note. At tre hosring, however, LIt amended ite petitioxn
50 88 t0 a8k trhe further vnermission o renew the note Lrom time to
time for o toial period of one yeur. Triz regunest =eems

reasonable o ws and the order herein will £0 provide.

Zuelid Avenuve Water Company having cpplied to the
Railroad Commission for permission to iscue a note, & rpudblic
hearing naving been held vefore ZTxeminer Williame, and the Rallroed
Commission deing of the opinion Tast the money, property or labor
%0 be procured or raild for through the issue of the nove i3
reesonably reguired for the purpoces spocifioed herein and that the

expenditures 2or such prrposes zre not in waole or in pard




reasonably chargeadble to operating expensges or 0 incone,

I7 IS =Z=RE3Y OZDIRED tanat Tuclid Avenune Vatex Commany
be, and it héreby iz, aunthorized ©o isme its unsecured promissory
nove iz the primcipal amoant of $4,000.00, payable tiaree months
after date with interest ot 1ot exceeding seven percent per sormm
and o renew orArefnnd the seid nove from time %o +time, provided
that ke combined terms 02 thc orisinal three montas mote and of
tae renewal or refunding notes &0 vov exceed a period of twelve
montas from the date of This oxdoer.

herein granted it subject to tae

following conditions:~

»

The compeny may uwse the procesis to be
receclved through the issue of the
note herein authorized 1o vay the
note for 52,500.00 zeferred %o in
the foregoing opinion and %o
1iomidote curremt Lisbilitiesz
incurred in instelling extensions,
adéitione and botterments. ’

hority herein éra.n‘cerl will become
effective when applicant nes paid <he

niniram foe prescribed by Section 57

0L the 2wbilic Utilities Act, vhich

fee iz Twenty-five ($25.00) Dollars.

Lpplicant zhsll Zeep suck record of the

lezue of the note nerein asuthorized
‘and of the dispocition of the pro—

ceeds, as will ensble IV to file,




vithin thirty (30} days thorecfter o
verified roport as recuired by the
Zeilroad Commicsion®s General Orxdexr
Xo. 24, wkich order-insofar as

sonlicable 12 made o vart of thic order.

DATED st Sen Francisco, Californmis, %his /2

=

day of Xovember, 1926.
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Comrizaioners.




