Decicsion Xo.

MM r
CRIGINAL

BEFORE THE RAIIROAD COMMISSION OF TEE STAQE' 0F CALIFCRNIA

In the Xatter of the Application of the)
SOUTEERN CALIFORNIA GAS COMPANY )
for an order suthorizing the issue and )
sale of vonds. ) Lpplication Xo. 13278.

A. E. Peat, for applicant.

BY TEE COMMISSIQN:

Soutkern Celifornia Gas Company has applied to the
Reilroad Commission for permission to issue snd zell at the face
vslue thereof 5200,000.00 face amount of ite Lirst and refunding
mortgage Serieg "3" f£ive snd one-hall perceont bonds, to be doted
September 1, 192.2, ‘and to mature September 1, 1952, axd to use
the proceeds to reimdurse its treasury for, or to nrovide the
cost of, meking =dditions, extensioms, Improvements and better-
zents to its property the cost of which has not beer reoimbursed
or provided through the issue of other securities, or to ligui-
date indebtefners Incurred for the purpese of paying for such
edditions, extensions, Improvements snd bettorments.

The bonde applicant proposes to issue are vart of am
eunthorized amowmt of $25, OOO 000.00, of which $12,865,000.00
were revorted outsta.nding/'_ Septonber 30, 1926 and which comsist

of $2,865,000.00 of Series ™A™ seven pexcent bonds due March I,

1951, 56,000,000.00 of Serios "B" five and one-kalf percemt bonds




dve September L, 1952, and $4,000,000.00 of Series “‘C" six percént

bopds due Jome 1, 1958.  In additiom §4,351,000.00 of firet
mortgege Six percent bonds dwe November I, 1950, are cutstarding
zaking & toﬁzl bonded indebtedness of $17,216,000.00. L2 of
September 30wk total assets and lisbilities were reported as

follomws:z~

ASSETS: - :
Pixed capitel . . . $31,860,960.86
ficcellaneons investments . . . . 401,046.20
Subseriptions vo capitsl stock. . 500,66L.97
Current Assets:

C&Sh. - -A- - - - - - .%28;553.51

Notes roceivadle . . . 644,181.30

Acects. receivable. . . 582,590.22

llzrketable securities. 276,805.01

Interest receivable. . 28,781.10

Uatorlial and supplies. 512,076.86
IMecellanoons. » . . o 144,310.58 3,007,278.57
Bond disccunt and expense . . . - 1,076,228.08
tock diecmt- - L - - - - - 514,29’6.50
Qther deferred debits . . . e o  LEBITE.TT
Specisl funds . . 146,505.93

Total Assets. e .. .. .5:5?;4803554.88

LIABILITIES -
Caeprtal stock:
comcﬂ * & o o " - ] '
Ereferrod. . . . 9,325,500.00

Bonded debt -17,216,000.00
Stock subscexiption. . . . . . 633,795.50

Current and other liabilities:
Accounts paysble . . . T16,471.77
Consumers® deposits. . 134,964.84
Dividends. declared . . 49,179.80
Tnpaid compensation

' : swardsS. . 7,25L.09
ACCIUBLS ¢« o v o o » o 532,237.37
Construction depositsl,816,168.34
Miscellaneous. . . . . 22,873.32 3,278,126.53
Zegerve for deprecistion . . . . . .3,396,585.60
Cther reserves. . . . . . ‘ 941,147.23
Ureppropriated surplus. « . . . . . 2,689.200.02

In Exhibit "B7, attached to tao spplication, the
company reports capital expenditures from Mgast 3L, 1924 to




Xovember 30, 1925, of £$3,686,779.42, +0 which it adds the sumx of
$132,782.55, said to be the balance expended prior to Lugust 3L,
1924, sgainst whick xno bonds were issued, meking a total of
$3,819,561.97. Seventy-five vercent of this sum, whick is the
amount that may, wnder applicant®™s morigage or deed of trust, de
financed throwgh the issue of bonds, 13 32,864,671.48, and szninst
this amoant the company, wnder suthority granted by Decision No.
15951, has issued $2,000,000. of bonds, leaving 2 balance of
#$864,671.48 which applicant alleges may be financed with bond
proceeds and on account of whick it has filed this application.

Southern California Ges Company heving applied to the
Railroad Commission £or pemissioﬁ. to iegue and sell bonds, &
public hearing having beon held before Exsminer Fankhauser and the
Peilroed Commission being of the ovinion that the money, property
or labor to be procured or paid for through such issue and sale
is reasorably required for The purposes specified herein, and
that the expenditures for such purposes sre rot in whole or in

part reasonsebly chargeable to operating expense or to income,

I IS EERESY ORDERED that Southers Celifornis Ges

Compeny be, and it heredby is, au'ch'oi:ized to issue and aell;. on oxr
before March 3L, 1927, at not less than face value plus acerued
interest $200,000. of its first morigege Series "B™ five and one-
half percent bdonds due September 1, 1952, and %o use the proceeds,
other than acerued interest, which mey be used for general
corporate purposes, to reimburse its treasury on asccount of

surplus earnings msed in making the additions, extensions, better—

ments snd Improvements to its properties which sre reforred to in
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the foregoing opinion, e.nd/or t0 pay, in pert, indebtedness incurred
in meking such additions, é:tensions, tettorments and improvements.
The authority herein granted is subject to the follow-
ing conditiong:-
(1} Applicant shall keep such record of tae issue and ssle
 of the bonds herein authorized and of the disposi-
tion of the proceeds, a8 will exable it to file,
on or before the 25th day of each month, &
verified report, a5 required by the Railroad
CommissionT™s General Ordexr XNo. 24, which order
insofax as'applicable i3 made a2 part of this orderx.
(2) The authority herein granted shall become effective
o whexn applicant has paid the fee prescribed by
Section 57 of the Public Utilities Let, whick fee
18 Two Hundred ($200.} Dollars.

il

DATED at San Francisco, California, this

day of November, 1926.
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