
:Decision No,. __ ;_,7_6_4_, tl_, ____ _ 

:B!FO~ TEE' PAIlAROAD COlmISSION OF TEE" S~ATE OF CALIFOP.NU 

In the Matter of th& A~~11eat1on off 
. PACIFIC GAS .AND ELECIJ!RIC C012ANY, 1 
a corporation. ~oran order o~ the l 
Railroad Commission of the Stete ofJ 
California authorizing applicant to} 
reimburse its treasur~ for os~1tal 1 
expenc1.i tttres and to :f'1ns.nce the- l 
e~strueti~ of add1tions~ exten- 1 
810ns, betterments ~nd. 1mprovQmo:u.tsl 
~ the ~er set !orth here~. l 

J:pplicstion No. lZ291. 

c. :2-. C"O..ttcn .. for c.~!>lic·c.n~ • .. 

::aY ~ COMllaSSIOX: 

OPINION 

In the above entitled matter Paeif1c c;s.s SJ'ld. Eleetrie 

t:om'.Pany asks the. R.e.1lros.o. Comciss1on to' mtikc an order :l:o.thorizing 

it to use proceeds. to be received. from the sal.e 0"£ preterre<L and 

common stock and bonds. heretofore- a:rz.thonzed to' be ies:a.ed to 

re1m.burS& its treasc.l7 FJZJ.d/or to PfJ.'1 in. :pa.rt the cost of construc.t-

1ng add.i tiona,. b&tterments,. ext ens ions and. improvements to 1 ts 

:e.s.c:1l.1~ies and t.o those of Mt., ~$ta Powor Corporation. 

In a former- proceeding. Application :&0. 12l.92,. filed 
, 

on December S,. 1925-. the eoopSllY r-eported UIlre1mbursed es.pitsl 

expenditures of the two companies at September 30-,. 1925,. at 

In this proceeding 1 t reports ths. t d:o.:r1ng the 

ported from. October 1,. 1.925 to J.uga.st 31,. 1926,. there was expenaed. 

for the construction,. completion,. extenSion and improvement o~ 

1. 



.. 

plante and ~aei11ties. the stzm of $17 ,.28S~9SJ..56,. for the pc:rehae:c 

o~ 55 ~reB of the capital stock of Northern C41i~or.nia Power 

Co::.pany ~ C:on$olidate.d~ the e'QlIl o:! $l.,.869.98 Dna. £or the purchD.ae 

of 8,.566.6 shares of the ca.pital stoek ·of Saeramento Gas. C·OJIIiPS.IIY 

the sum of $428,.330-.00'. ~e four items. aggregate $27,.828:,.5ll.80. 

:D'O.r1Dg the SSl::le period - October ~,. 1925 to A.ugrz,et 30" 

1.926 - the oom:pa%G' reports tM tit reee1 ve.e. from the ae.le. of pre-

f'erred and. common stock and "oond& whioh the- Commission heretofore­

has authorized to. be 1ssued.~ the S'tlm of $21,.19'1',.348.92,. and that 
. . " 

this sa;n. was tteee. to meet the expenditures of $27 "S2S,.5ll.S0" 

leaving s. bD.l£tnce said to' represent unreimbureed ee.p1tal expendi­

tures at Augtlet 31,. 1926, of $6,.63l.,.162.es. 

Applicant DOW asn permiSSion to use stoek and bond 

proeeeds to be reee·1ved to reimburse- its treasury on account of 

these reported. 'tZllre1m.burse-d expenditures of $6,,.63l,.l62.8$,. aDA/or 

to- ~1ne.:c.e& in part the unexpe:c.ded. ba'le.:c.eos on eo:c.struetio:c. work 

authorized. at August 31,. 1926,. a.nd. the estimtl.ted cost of ntnr con-

struetio:c... du1ng the remainder o'! 1926. and d.ur~ng 1927 •. 

1 tems are as !ollows:-

'lI'ore1mbursed eapi tel expencIi t-ares at A uga.st ZI,. 
1.926 o:! Paoi'!ie Gas and Eleetrie Co-. ana. 
l!t. Sha.sta. Pov/er ~orporat1on CExb.1b1 t "Btr} .$~631:p162.88 

'C'llexpend.od baJ.ttnee of 0.:1.1'1 tal expend1 tures 
au.thonzed Dot August 3l.,. 1926 b:.v Paoif1c 
Gas and Eleetr1c Co'. CE:r.h1b1 t "'e"'} .. .. .. .. tz' ~2Z0,.169.55 

. -
Bet1m8.ted cost of new construction,. PacifiC: Sea 

and Electric Co.. for 1926 and. 1927 
CExb.1bi t ":O"'} • .. .. .. .. .. • .. .. • .. • .. .. .$8"OOO:pOOO.OOI 

'ttlle~d.e:d balance o:! eapi tal. e:z:pend,1 tures 
authorized at A.uga.st 31,. 1926 b1 Et.ShaS"ta 
POwer- Corporation CExh1bi t "E" l .. .. .. .. . .$;';c126,2OS.61. 

lJ!ota.l .. .. .. .. .. .. .. .. $2Z,98'Z' ,541.02 
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~o' meet these e~ndi t-are&,. :in part. the e.o:t~ asks 

permission to use amotrC.ts. whieh it reports will be reeei ved from. 

'ttnp8.id stock subseript10I:.s and. 'tmSo1d stock Sot Auga.st 31.. 1926,. and. 

f:I:'= the $250,,000.00' o~ bonds :l.uthortzed. bY' Decision l\ro-. 1.'1202. 

T.b.ese a:c.ounts are- as foll.owa:-

Reeei va.ble- :from. sale: of first :preferred stock: 
Uncler Decision No,. S3lS - - - - - - $'. 
Under !>eei 810n 1~0'. 108?2 - - - -

1.,,335.00' 

"Crnder Decision No. 1l.5Z4r - - - - - -
ttnder Decision Iro,. 15762 - - - - - -
Und.er !>ee:l.sion No. 15895 - - - - - -
Under :Deeision Ro. l64:'75 - - - - - -

Reeeivs.bl~ from sale o~ c~~ stock: 

636.0), 
l30.oo 

'72.,.22'1'.72 
U4,,410.S6 
143,788.06 

$332,,527.65 

Und.er De~i$ion. No.. 13750' - - ~ - - - $: 505.00 
6,,451.88 

435.00 
20 t SGZ.ZO 

Under Decision No. 139l0' - - - - - -
under Decision No. 14767 - - - - - -
Unde~ Deeision No. 14790 - - - - - -

$Z7.' ,. 7~.08 
:5:eeei vtl.ble from. ss.le of :first $lld ro:f'tmd,1ng 

. bonds author1zea or Decision xo. 17202 - - - - -~5tOOO.OO 

:t!o,tal. seeur1ties and a.eeounts 8.va1lable---------$§05,28l.."l3 

Iledueting the $605,.28l.73 fX'om the reported setttal. or 

estimate[ expend1tur&s o~ $ZZ~~7,.S4l.02 ~e&V08 a ba~e& o~ 

$22,.382,.259.29' to- be f1:rlS.nC'~ b:v subseqa.ent issue of secur1 ties" 

if the- Commission 1n later proeeed1llgs finds such expend~ tures 

resso:c..s.ble and necessary. ~e a.uthOrity here1n granted is an 

8.pp.:oval o~ sa:Ld expend.1 tures of $22_S'S'T,.M~_02 or:J.:3' to the extent 

o~ $605,.261..'1'3. 

ORDER 

Pacific: Gs.$ and ElectriC' CompaxlY having applied. to t"lle, 

?::lil.road Commission for :permission to use the proceed.s frotl the 

sale of pre£orred and common stock and bonds heretofore s:o.thonzed 
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to be- issued,. and. the 3.ailros.d Coxm:aissio:c. boing of the op1nion 

that this is Il matter in which a pttblie hearing is not nec&ssa.ry 

and.. that the application shottl.d be- granted ~3 herem pro-vided snd 

that the money,. property or labor t~ be procured or :paid for 

through the use of suc:!:. :proceed.s. is res.sone.b17 req;ttired for the­

ptz.rpOL!Ses spe-¢if1e6: heroin and that the- &XpeIld.i tu:r&S for such pa:r­

poses are not in whole or 1n part reasono.bl,. chargeable to 

operating expense or 1ncome~ 

I'! IS ~ 0E!lE?J:l) the:: J?e.cifie ~s and 3leetrie 

C:OIllpaIIY be,. and it hereby is,. s:o.thorized to use the p:roeee4.s 
, , 

received, or to be ,received,. fr~ the sale of the :pr~erred and 

common stock and bonds, the issue of which has been authorized b7 

the Commiesion in the :9roeeed.iXlgS to which reference is made 1n 

thO' foregoing op1n1on,. to re1mbuae its treasury' 1n part on 

acootm.t of eap1tal expenditures of $6,631,.162.88, made prior to 

.lUga.st 31,. J.926,. and/or to f1na.nee,. in part,. such coet of the-

e.d.di tiona,. be-ttertlents,. extensions and i.mI>rovel:lents to its 

facilities,. snd to those of Ut. Sh.s.s-ta. Power Corpor8:tion~ shown in 

Exhib1 ts "':B",. "e'" ~ "1>" and "E" filed 1%1. this proceeding as is 

properly ellargea.bl& to ~1md.etl.p1tal accounts 'alldor the uniform. 

systems of accounts prEJl'seribed. or adopted. by this COlmlliS21o:c.. 

IT" IS ~ F'O?.~ O:RDEEZD that the ord.ers hereto-

~or& mad:.e in DeciSions Nos. 831.5,. !'081Z,. 1l534:,. ~50,. 1.3910,. 

1475."l,. 1~790,,. l5782, 15895,. 16475 @d. 1.7202· shall remain 1n fttll. 

toree- ond. effcet exeept as modi:f'ied. 'by this order_ .. 
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I'l! IS B E:REBI iORTE:EP.. O::Dza:ED that tha author1 ty granted 
.' . . 

Sha.ll. b eeome: ~~eeti ve upon the d.a te hereof'. 

1'P'ti_' D.A!i!E:O at San F%'ancieco~ C:ali:f'or:cis~ this _-...::0;....;. __ _ 

daY' o=' No'V'emb er" 1926. 

V""" ' 
"'" 

C'ommiS$10llers. 

5 1.68 


