Lz

Decicion No. jzzﬁg .

BIFORZT TEZ RAITROAD COMISSION OF ZEZ STATZ OF CALIFORINIA

n the Matter of the Arvlicestion of

PACIRIC CAS AYD ZLECIRIC COXRAXY,
s corporstion, for sean order of the
Zeilroad Commission of the State of
Californie auwthorizing epplicant ©0
reimburse its troasury Zor capital
expenditures and %o finsnce the con~
struction of additiorns, extensions,
battorments end imorovements in the
manner set forth horoin.

Annlication XNo. 13291

FIRST STEPLEIENTAL ORDER

In the originol metition filed in this proceeding on
Yovexoer 3, 1926, Pacific Gee and Zleciric Compony alleged that
+, and its sudbsidisry, k7. Skhasta Fower Corporetion, -ded ox=

nended or woull expend for capitel purposes the sux of
222,987,541.02, which bal not boon paid or provided through the
fssue of securitfes. This sum concisted of tho following
amcunts ;-
Tnreimbursed cepital exponditures et Auguct 31,
1926 o7 Pacific Gac and Zlectric Comvany
and Xt. Shesto Power Corporation(Zxkibit B) 6,631,162.88
Tnexponded valence of capital expornditures at

Zuguet 31, 1926 by Pecific Cac and Eleciric

C_Om'pany (E‘xhibit c - - - L - » - - - - - 7,2"50’169‘.55
Tzsimeted coct of new construction,Pacific Ges

and Zlectric Compeany, for 1926 and 1927

(E'thib.’l.t D) p/ - - - - - - - - - - - - - - 8,000’000000

Tnexpended balance of capital oxpenditures at
August 31,1926 by Ut. Shaste Power Corpore-
tion (EXBIBIT E) = « ¢ o« « o = o » » = o o _%,126,208.61

Total..-.....-..-.........ﬁ..?322,987’541.0'2
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In order to finonce in vart this amount, the company asked
for, end in Decision No. L7644, datod November L&, 1926, roceived
permission to use Zor this purpose the sux 02 $605,281.73 which
it renorted wourld be recoived Lfrom unpald ctock sudsceripiions and
unsold stock at August Z1, 1926 and from the wonds cutkorized vy
Decicion No. 172C2. The ©605,281.73 included the Zollowings-

Rcecivabdble Lrom sale ¢ Jlirst preferred stock:
Tader Decicion No. 8315 . . . 51,235.00

Under Zeeclsion No. 10872 636 .01

Tnder Tecision No. 11334 13000

Tnier Zeeision No. 15762 72,R227.72

vnder Decicion No. 15895 114,410.86

Tader Tocision No. 16473 143,788.06 $382,527.65
2cceivadle Lrom sale of common stocks

Tnéecr Deoclsion No. L3750 505.C0 .

Tnder Decision No. 13910 6,451.88

Under Decision No. 14767 435.00

Under Decizion Jo. 14790 20,362.20 27,754.08
Recoivable Zrorm zale of Zirct and refunding
vonds authorized by Docis;on Yo. 17202 245,000.00

To4al cecuritics end accounts roceivabvle 5605, 281.73

Thae compeny Rnow revorts, in 2 supplemontal petition filed
in tkis vprocoeding on November 26, 1926, that on August 31,1926
1% had in its tressury, noither scld nor subscribed for, 29571
shares ($é,951,100.00 var velue) of the first preferred ztock
suthorized by Dacizion No. 16473 and it saskes vermission to use
the proceeds to bvo roceived from the sale of such shares, which
procoeds will be in sddition to the $143,788.06 roported in the
forcgoing tebulation a2t the amount rocoiveble from the zale of
stock authorizod by Decizion No. 16473, to‘mcet”in par; the ox-~
penditures of $22,987,541.02 roZerred %0 voreim. * |
Wo nave given considerstion to applicant™ reguest and
beliove & hoaring on thiz supplemental petition iz not necosca
snd ere o the opinfon that the money, properiy or lsbor to be
rrocured or peid Lor throughk the uzo of tho vroceeds to bo re-

coived from the zale of £2,957,100.00 of ctock iz roatonably re-

cuvired Zor the purposes specified rerein and that the oxpondi-
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tures £or Such purvoses are not in whole or in part reasonabdly

chargesble %o operasting oxpense oOr t0 incone,

Ir IS EERERY ORDIRED that Pscific Gas and Zloetric Company
ve, and it neredy is, authorized to use the proéoeds t0 be re-
coived from the sale of the 29571 shares (%$2,957,100.C0 par valuno)
of “he 2irst vreferred stock authorized o he iscued by Declzion
Yo. 16473, in addition to the 3143,788.06 of procoeds receivod or
=0 be voceived from %ho cale oZ suck ctock, tho use of wihich was
suthorizaed by Declsion No. 17644, dated November 18, 1926, €0 reim-
burse its troasury in part on sccount of capitel oxpenditures of
86,631,162.88 made vrior to Augunst 31, 1926, aprd/or to finance,
in pert, such cost »f the addivions, bottorments and improvemonts
to its facilities, and to those of lt. Shasta Power Corporation,
shown fn Zxhivits "B",TCT, ™7 and "BT filed witk the original
vetition in this matter, 28 is properly chergesble to fixed capival
ccconnts undor the mniform cystem of accounts prescribed or édoyted
oy thic Commission.

I7 15 EEREBY FURTHER OIDERED that the order in Decision-
No. 16473, dated Aspril 12, 1926, shell remaixn in full Loxrce and

effect, excont a3 modified dy this First Supplemental Ordere

DATED st Sen Fremecisco, Celiformia, vikis SpES day

of Dacembor, 1920

Cormissioners.




