
:i)ocisioD !~o. 17740 

I::1 the ::'~tter of the A'Ij'011cation of ) 
J?ACI:?IC CAS A1.TD ELECT?IC CO!GLTI. ) 

a co~oratio~. for an order of the ) 
?eilroad Co~~ssion of the State o! ) 
.California a~thorizing appllc~t to ) 
reimburso its treasury for ca~it~l ) 
expenditures an~ to fin$nce tho con- ) 
struction of ad~itions. extensions. ) 
oettorcentz e~d i~rove~ont$ in the ) 
manner eat !orth h~roin. ) 

'BY T:s3 CO:.:.o:SSIO~: 

In tho oriein~ ~etition filed in tbis proceeding on 

!~oveltber 3, 1925~ ?a.oifio Gee s.nd :3leotrie C'O!:l:PCllY alleged thst 

~encled or ':.'oulc. oxpend :for o3.p1 tal !,urposes the sun:. of 

~~22, 987 .541.0·Z~ which h:::.cl not boon pa,id. or l'X"ovidEtd t1ll'ough the 

issue of socuritios. :'big sum consisted of t:ho. follo\"J1ng 

amcunts ;-
Unreim:oursed o~:p:tts.l expondi tur&$ at August 31~ 

1920 o~ Pacific Ga~ and 310ctrie Com~~ 
$.Xld Mt. Shasta. rower Co:-pora.t10n(Exbibit :8'; ::~6.6S1,.16Z.88 

Uno~onded 'b~lancc of ca~ita1 o~enaitur~z at 
~ugnzt 31. 1926 by P&cifie Caz and Electric 
C,om.pe.ny (E-..<hi"o1t ~) ....... A .. .. .. .. ... 1,.2Z0 .. 1G9'.5Z 

Estimated co:.::t o'f new CO:lstruction~?s.ci:fie Ge.z 
and Electric Compan1,. for 192& and· 1921 
(E-A:libit. D) j. • .. • .. • • • .. .. • .. .. ... 8,.000,,000.00 

Unexpend&d 'balsnce of capital expenditures at 
AUgus t Zl.19Z& by Mt. Shssta. Power Co :-:pora-
tion (Exhi b1 t E) .. • • .. • .. .. .. ... .. .. ... 1.120,208.51 

Totsl .......................... e22,981,541.02 

l- ". j." 



In ord.o'r to finonee in :9crt this amo'Oll.t, the company azl:od. 

::or, and in Decision No. 17644, da.tod. !Tovembor 18. 1926" rocei-ved 

tUlsolo. stock at A'lll~ct 31, 1.925 eno. fro::. tho ~?onds c.utl:.oriz'ld 'by 

Decision No. 17202. ':ho :)605,. 281.73 included the ~ollowinz;-

?~coivable from sul0 c~ ~irzt preferred ztock: 
'O'ndcr Doc.iGiOll !~o. 8315 •.• ;:)1 .. ZZ5 .. 00' 
~ndcr Jocision =0. l081Z 636.01 
Under Jocision No. 1~5Z4 l30.00 
t"nc.cr Jecision ~;o. 15782 7. 2, 22'l. '12 
~na.cr :D'~cizion lro. 15895. 114,.410.86 
'crnc:.or Iiocisio:l No. 164.'ZZ 143,788 .. 06 0332.,527..65 

~ccoivablo froe sale of cor~on 
~:1tor Decision !~o. 13150; 
wnder Decision 1;0. 1Z910 
Under :Docision ~o. 1476.7 
Under ~oc1sion No. 14790 

stock: 
505.CO 

6,451.8$ 
435.00 

20 t 362.20 27,754,.08 

Receivablo fro~ selo of firct and re!~ding 
'bond.s o.uthorizod 'by Docision '0. 1120'Z 245 t OOO.OO 

Total securi tios and accounts roce1·rablo:~$60·5t 281.13 

Tho compa:ay now' reports, in e. Gupplemental p(}ti tion tiled 

in this proceedi.ng on Novem'ber 26,. 1926,. that on August :31~1926 

it had in its traasu:~, noither sold nor subscribed for,. 2957.1 

shares ($2,.951,.100.00 par value} o~ tho first proferred stock 

o.uthorized by Doeision .No .. 16413 s.:o.d it asks :permission to usa 

the proceeds to bo received from the sale of such 3hare~, wbich 

procoeds \1111 be in addition to the $143,.788.06 roported in the 

:foregoing tabulation as the amount rocoiva'b!e from tho ~alc of 

stock authorizod by Decision No. 16473, to meet in :part the ex-
.. 1'. 
;t. • ' 

penditures of ~22,.987.541.02 ro~errod to heroin. 

';'{O huve given conzideration to app11cant Ts rec.;o.ce.t e.:od 

boliove a hearing on thiz zu~plemontal ~etit1on io not nececsar.1 

and ere o~ the o~in1on that tho money. property or lsbor to bo 

procured or p~id ior through tho uso of tho ~roceedo to be ro-

coi voe: iro'!: tho 33.10 of $2,957',100 .00 o~ c took 13 roo.cono.bly re-

~nired for the purposes specified heroin and that the ~xpendi-
2- 95 



turee for z'O.ch l=lur:poses a.re no t in whole or in :part !'easonablY' 

chargeablo to oFor~t1ng o~en3e or to i~come, 
IT IS EE3E3Y O?~~ that Pacific G~s and Eloetrie Comp~ 

be. and it ~eroby is. authorized to usa the ~rocoedz to bo re-

ceived from tho zu1a of the 29571 chares ($2~957~100.CO par value) 

of ~he ~irst Frefer~ad stock authorized to be issued by ~ocieion 

No. 16413. in addition to the :~143~ 788 .. 06 of !)rocoeds received or 

to 'be roceived !rom the sala o! such stock. the use ot wbich ~fJZ 

authorized by Decision No~ 17644. dated Novomber 18. 1926~ to re1m-

bu:rse its troa3ilI'Y j'~n :p~.rt on e.CCO'Cllt oi cs:pi tal oxpe:c.di tur03 of 

$&,6Z1 y 162.8S :cla.de "9l:'1or to August 31 .. 1925.~ and/or to finance. 

in part .. such cost .:')'f the additions, 'bottermonts s:c.d improvements 

to its faci11 ties, a.Dd to those of !.zt. Sha.sta Power Cor:poration. 

shovm in Exhibits ":STI',"C"', ":0"' and "'E" filed with the original 

~etition in this ~8.tter~ as is ~ro~erly charge~ble to fixed ca.pital 

accounts under the ,un:form system of $ccounts proscribed or a~o~tod 

by thiz Cormti ssion. 

No. 16473, d.:lted. April 12, 1926,. zhall recain i:::l full !orce and 

effect, exce~t as modi~ied b~ tbis First Su~~lementsl Order. 
.. 11 ~- t1.. 

DAZ::D at Sen Fre.ncisco, C81iforni$, vilis /~- d.aY' 

of Docembor, 1925. 

COC%:liM~1oners. 
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