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BZ'F0?3 TF3 RAI'L?O.A:D COranSSION 0:5' TE ST".lTZ OF C.AL!FO~NIA 

In tho Matter of the .Ill'pl:1.<:~t1on o:t) 
?!.CIPIC t;'AS !~m ELECTRIC COM?A!r.{, ) 

a cOr:9oratio.n. for an orclcr of the ). 
:t:lilroad C:olMlliseio:c. of the State ofJ 
~aliiQrnia authorizing it to is~~ 1 
a.nd. pledge its genera.l and refund- } 
ing ~ortgage gOld bonds to the p~r ) 
value of ~;1.000 ,.000.00·. ) 

BY ~EE CO~~SSION: 

Application No. 1280. 

OPlr~ION .AN!) 

In a 3upp1emental petition f1lod in the above entitled 

mattElr on NO·fer:lber 10" 1926 p Pac1iie Gas and EJ.eetric Company Ooze 

the P~ilroad Commission to ~eke an order authorizing it to sell. 

at not less than ninety-nine percent of face value plus accrued 

interes~ $25,000.00 of it~ sener~l ~nd refunding mortgage oonds 

hereto:t'ore iezued U!1de~ authority er~nted. by :Decision Xo. l75Q p 

d.e-tee. August 2''7,. 19l4,. and nov: hGld in i tc trea.sury,. and to usc 

the proceeds for generel cor~or~te pu~osez. 

In the o:rig1ne.l application in thiS ,1"0ceod1ng,. filed 

August l~,. 1914,. ~cific' Gas and ElectriC COCP3ny aokod per-

miSSion to i&SllC r;~lpOOO,.OOO .. OO of itz goneral' and ro:f'l:uld1ng 

mortg~ge ~onds and to ~ledge th9m to securo oither eorporat~ or 

indi vidtUl sureties on two bonds v:hich it desirod to file, in 'two . 

SUits ~ending tn the j)istri~t Court of the United St~tes for th& 

Northern :Oi~trict of' California" one of the zui ts,. P:eiJ!'ic Cos 



a.nd. Electrie c:o:np~ny vz. City and County of Sen ?r~Il.cioco,. Equity 

No. 2-7 ~ ha.Ving be'en brought to enjo,1n the e:o.toreeme:nt of OX'di:znnee 

No. ~ o! the Eoerd of Suporvisors of the City and County o~ 

San Francisco estc.b1ic:b.1ng gas ratO$ tor the ye().r el'ld.1ng J'Clle 30,. 

1914~ Dond. the other,. bearing the- stl.IIle ti tle- ~ but l:l'l::!nbered Zqui t,. 
No ... 32. hs.ving beon brought to enjoin the cntoreement of Ord.il:u.ul.ee 

XC>. 2.349 of the :Boa.rd. of Supe:rvieors of the City and. County of' 

San Francisco establishing electric rate2 tor the s~e period. 

In mnking th1e request the eo~~any reported thst it 

"fro.s. entitled to issu~ the $l,.OOO,~OOO.OO ot bonds und.er the tems 

of the trust indenture sccuring tho p~yment of the general ana 

re~d.ing mortgage bond.: and it agreed thct during the timo tho 

$1,.000,.000.00 of bonds were outstanding it would not reimburse 

its. treasury v~th proeoe-as from tho sale of bonds and. stock in 

ZOllO request to issue-

tho bonds thus wa.s l'rodieated on c!:!.l'i tal e~"'Pendi tures mad.e up 

to that time !:!.nd not reimbursed through the is~e o~ sccuritie=. 

B7-Docision No. l756~ dated August 27. 1914~ the 

Co~ssion authorized ~pplieant to issne the $l.OOOpOOO.OO o~ 

bonds. It ~ppears that such bonds aetual~ were issued but 

thst only $875,.000 .. 00 were- pledged for the pur!,os~s indioated 

herein and that $125,.000.00 have since be0n held in the 

company's treasury und have not been,. nor vnll be. used for the 

pttrpOS& s~eci!ied. in the decision. fb.e eompany novl asks 

the.t it be allowed to sell $25,.000.00 of these bonds a.t tlinety

n~e pereent of faee value plus aeerued 1nterest. 

2. 



"ge Mve g1.ven oonsideration. to a.pplioa.nt~ e requos:t 

and beliove it sho~d be granted as herein provided~ thorefor&~ 

IT !S F.':E'!?.z.BY ORDE?.ED tl'l.a.t tho order in J)eo·ision No. 

l756~ dated A~~st 27. 1914, 00, and it hereb7 is p ~odified so aa 

to permit Pacific ~$ and Electric C'orcpa.tJ.y to $oll~ on or before 

;!lIJ."()..$.r:! 31,. 1927,. s. t not less t'b.an mnety-nine perc:ent o~ ~e.ee

value plus aoerue~ interest, ~~5~OOO.OO of the gener~l and rotund-

ing mortgage five percent bonds authorized to be issued by sai~ 

d.ecision,. and to use tho proceeds 'tor genera.l corporate pnrposes. 

IT IS ?~EBY FURTHER ORDERED that the ordor ~ 

J)ecision No. 1756,. dated August 27,. 1914, shall remain in full 

force snd e~foet exeopt cs modified by this First Su~lemont~~ 

Ordor. 

D1J.TEO. at S~ Frsnoisco,. California~ t:o.is l'6ei/:-
d.f:.::; of !)ece::o.ber, 1926. 

Commissioners. 


