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California ~uthorizing the izsue end ) 
sale of ~l.SOO,OOO.OO of ~irst mort- ) 
sago six percont golo, bonds Serios "J)Tf .. ) 

A~plication No. 13S40. 

TAO RoS.l1'os.d. C'o~i :::3ion 'b~r :Ooci010n l~o .. l7159. d.atod 1)0-

ccmoo= 13. 1925~ having authorized ~oy System ~r$neit Co=p~y to 

iesue and. zoll :~a. 500,.000.00 oi its iirzt mortga.ge si,; percent. 

bone:s a:;c to "QZ0 ~';77.0 ~ 161.1.7 of tbe pl"ocoO'ds to 'Pay indobtedness:. 
, 

and i"~ s.:p:poa.ring that tho compa.ny nJ::.oule. 'be o.uthorizod to use 

$7":',[ .. 151. "Z7 of tho :procoodz to pay ino.obtoQnoss-,. and good co.uze 

I~ IS 2E~BY O?~E?~ thst tnc order in Docision No. 17759 

• 
l1'I T IS EE:':"!E:3Y 0?.D:2?.ED that :Coy Sy:;: tom '1l'e.nr=:i J~ ~0t:'Pa.nj" 

·00. end 1 t hereby is. authorizod to izeue a.nd :;;011 :::01' cash 
0:1 Ok ;)G:';orc .. ~:oril 30, 1927" at not loss -:hen nin~tY-3i~ 
!'crcont 0:: fac~ 'Value 1'luz uccruee. intorost, :~1.500.000.00 
o=:: i tz Serioz '':)IT fir~t mortgo.ge siy. porcont bonds" d.u~ 
July 1" 19Za,. ane. U3e :~;770,,161. 7.7 of -::b.e procoe-d.3 to '!JSj 
in~ebtednecz ro~orrod to in a~~lic~trs ~~1~c0 s~oet on 
~ilc in t~i~ procoeding ~~ in-tho toctimony nero1n. Z~e 
ro~aindcr o~ ~he proceeds ~ey 00 ex,ended onl7 for such p~1'
l'ozcz ez t~e Corr.d.zzion v/ill s,ut:a.orize in c. :::ul':9~.e:r.o:lt!l.l 
order or orcars in this ~rocoe~ine·1T 

OO~ ~d it is nerooy~ motii~iod :::0 ~z to ro~d; 

-1-



"': ': :::8 ~?S3Y O?J)3?..:."":D tj'lC,'t z.cy S:r~ to::. :rws:i 't CompOD:r j,,,,. 
:.l:la i t ']:o:::'c~,:/ is,. o.utllo:::,:l.zod to 1:::817.0 :':":1(; :011 :for cur-;A on 
or bo~o:::,o A~ril ZO,. 1?27~ ~t net 103$ taan ninety-six ,orcQnt 
o~ i~cc '1~luo :91';l.~~ ~cc:r:uce. i:l'torcBt. p ,:::1,.500.000.00 of 1.t.z 
3G'l"ios ~fJ)1'I' f::':rzt m07l:'tz~zc :;::i.z po:rcont "bond:;;, d.ue Ju1j" 1 ,.1938 
s.:lQ. uso ;),771,.161.1'1 ot tl'lO :9l"ococd.2 to "Pa] inCLcbtod.:lo:";z 1'0-
~errcd to 1:0. t..pp11co.nt rz b~l.ltmce sheo·t. on filo in thiz p:ro
co~aing ~nc in teo tGsti~onj horoin. ~AO ro~a1ndor o~ the 
~roco~~s ~ay be expondod only for ZUCA p~osos as tno co~
:izzion: ':rlll :J.utJ:.orizO' in s. sUl'ploLlontal orc1.e,r or 01'0.6::-$ in 
tnis procoe,d.ing. rT' 

!~ IS :5Z3E3Y ,io?'~:az:...::. O?j):3?.ED thllt tho ordor in :Decision No. 

17759 d.atod Docember 13. 1926~ s:art.11 rorr.a.in in :::111l ::orc~ end. e!-

foct,. exco~t es modi!1od 'by thic ~1rst Zupplomont~l Ord.er. 

~ ~ !!. day of --=-----

COt"ll't.issione:rs. 


