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In the Hatter of the ILnplicetion oX )
WA SUSTIL TRANSIT COLPANY, )

g corporation, for an orxder of the )

Roilroad Commizsion ¢f +he Stato of )
)
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Californiu suthorizing vhe icsue eand
sale of 51,500,000.00 of ZLirst mort=
gago cix percent gold bomds Serios "DV

BY TEZ COLLIISSION:

DIRST SUPRLELENCAL ORJZR

mae Roilrosd Commissiom by Deeicion No. L7759 dated De=-
comber 13, 1926, hoving suthorized Xey Systen mronsit Company %0
1ssme end coll N1,500,000.00 of itz first mortgage six percent
honds and to use 5770,161.77 of the proceeds to vay indehtedness,
ard it sppearing that the company skould be authorized to use
$777,161.77 of tke procceds to pey indobvedness, and zood cauce
gopesring, thorefore,
77 TS TERERT ORDERED thet +he order in Deciczion No. L7759
dated December 13, 1926, reading ae follows:=~
TIM IS HERERY ORDERED that Xey System Transit Company
oo, ené it neroby is, authorizod %o izgue and sell lor cash
on or serore April 20, 1927, at not less then ninety-six
vorcent of fsce valume plus scerued interess, %1,800,000.00
07 itz Series DT fLirst mortgage cix porcont bonds, due
July 1, 1958, and use w770,161l.77 of the proceeds To pay
indebtednezs reforred to in apvlicont’s “ulance SZeet on
24%¢ in thic procoeding wné in tho toctimony heroim. The
romainder oF the proceeds mey bve expended omly Zor such Dur-

nozes o5 tne Commizsion will suthorize in o supolemontal
order or ordexrz in thls vroceeding.”
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be, ond it iz hewrovy, mocdifled so a2z 0 roads
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mom TS YEREBY ORDIRID vhet Loy System Tranzit Compony "e,
and it horesy iz, sutborized to iszue and zoll for cash on
or before anril 30, 1027, 2% nev less than ninety=zix norcons
¢ face veluwe nlus 2ccrued interest, 1,500,000.00 o 1t=
Snwies DT £irst morizege sixz percent bonds, due July 1,1938
amd uce S777,161.77 of the procecds Vo yay indebiodnoss ro-
sovred 10 iz opplicant’™s balonee sheet on 2ile 4in thiz pro~
ceeding and in tae testimony herolin. Tae remainder ol the
srocords may be exponded only for Such purposes oz vThe Com-
zicsion will cutkorize in & supplementel order or ordsers in
thiz proceeding.” ‘

Tm IS SERERY FURDEER ORDERED that the ordor in Decision T0e
17759 dated December 13, 1926, shzll romsin in full force end of-

foct, excopt &2 modiffed by this Flirst Supplementel Qrder.

DAMED ot Sén Frameisco, California, this __Ad— day of

Toconver, L1926

fomrissioners.




