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Decision No. /7 7£5 .

ZEFQORZ TIE RAILROAD COZIISSION OF TUE STATE OF CATITORNTA

In the liatiter of the Application of )

CAZLAND WARZEQUSE TERINALS CO., )
& corporation, Zfor an order suthor- ) Arplication No. 13317
12ing the zale amd 1ssue of ztock. ) :
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Sureconk and Spenmce, by Eomor R Spe
for applicant.

3Y TES COLnISSTON:

CPINIOX

Qazlend Worenhomse Terminals Co. aske pormission to issue
end soll at par #24,600.00 of its common capital steck 2or the pur-
nose ol obtaining funds Vo engzege in the pudblic utility warehouse
Pusiness.

ipplicant waz organizod under +he laws of <he Stete of
Californfs on or about August 28, 1926 with en authorized cepital
stock of 3100,000.00 divided into 1000 shares of the paxr valuwe of
5100. eoch. Tae company was authorized by dtc Articles of Incor-
poration, among other things, to engege geonerelly in the storsge
end transportation-of property and to do any and a2ll vhings generally
conc or necossery or permitted 4o be done by one ongaged in the
ouciness of warehouseman or wasrfinger or in the transportation of
propaerty or in the storage, drayage, cormizsion or warehousing
business.

It iz of rocord that the Heclett Warohouze Comnany, San
Jréneizco Varchouse Company ond tho Drayege Sorvice Corporasion have
csuged epplicant cormorstion to be organized. It i +tkho imtention
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0f each 0f the throo companies to acquire elighty shares of anoli-

cant’s ctock, and thus provide anplicant with the necossery cash to
gonduct Lts huciness. The threo corporations ask permicsion €0
purchase und hold such stock. They have sgreed to psy par for the
stock.

It L5 of record that the managomont o2 the three cornora~-
tionz believe that 4t will be moro oconomical to conduct thelr Ock-
lend buciness wndor applicant corpvoration than 1t would be 4if esch
were to establisk 2 branch warchouse in Qaklond. Joivther Eaélett
Warenouse Compary nor thoe San Francicco Warechouse Company have any
werekovges in Ociland. It frequently heppoens that shivners of rwer-
chandlize requecst thet it be stored im Oskland rathor than in San
Jrancisco. In order ©o accomodave such reguests the Haslott Vare-
nouse Comneny and the San Francisco Werehouse Commany have jolinoed
with tze Drayege Scrvice Corporation to organize the Caklend Warehouse
Torminals Co.

The Qailend Varehouse Terminels Co. has ontered into e
tative ten year lease with the Draysge Service Corvoration under
terzs of whi;h it would lesse oxe section of the Dreyage Sorvice
voration wvullding located at 15th and Peralts 3Stroets, Ookland. It
is oL recexrd that applicant will have under itis control avproximately
17,000 squere feet of floor spece and that it may be roguired to nay
& monthly rentel ol two ceants ver squaro Zoot.

J. W. Jowell, Secrotary and Treazurer of Oakland Warehouse
Termingls Co. who 1% 8l30 gonmerel monager of tho Baslott Werohouse

Compary, toztified thet in his opinion tho company chould bo provided
- for - ,
witn $524,500.00 t0 pay for equipment an&[pecessary working capital.

QRDEXR

The Rodlroed Commiscion having been asked to make an ordor
authorizing Oalkland Worchouze Torminalc Co. to izsue 5324,600.00 of
stock ané further suthorizing Haslott Warohouse Company and San Fron-
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cisco Warenouse Company snd the Dreyage Service Corporation each <o
vurchase and hold eighty shares of the capital stock of applicant, a
public hearing having been held before Exsminor Fankhauser and the
Commisslon being of the opirion that the money, nroverty or labor to be
procured or paid for by such issue is reasonably required by applicant
and that the expenditures are not in whole or iz part ressonabdbly
chargeadle 10 operating expenses or to income,

IT IS HEIREBY CRDERZED &8 follows:-

1. Cekland Tcrehonze Terminals Co. may issue and Sell on
or before Qctober 1, 1927 for cash, 246 shares ($24,600. ver value) of

T8 common capital steock and usc the vroceeds to acguire worehouse
conirment and establish end meintain its warechouse business.

2. San Francizsco Werehouse Compuny, Zaslett Warehouse
Company and Drayage Service Corporation each respectively may rurcnase
end nold not'exceeding eignty shares of Qeokland Varchouse Terminal Co.T:
capital stock herein sutborized to be issued, provided that they pay
var for suech =ztockz in cash.

S Xo ztock cervificates mey be Lssued by CaXland Warehouse
Terninals Co. umtil 1V 2as received the full purchase vrice for the
SVock represented by ssid certificates.

4o The suthority herein granved will become effective wpon
vao dete hereof.

5. Ockland Werekouwse Terminels Co. chall keep such record

of the issue, stle und Gelivery of “he stock herein authorized and of
d

the disposition of the proceeds s will enedle it to f£ile oz or before
tae 25th day of cach nonth & verified report, 2s reguired By the Raeil-
road Commission™s Geneoral Crder No. 24, which order insofar acs apvlicable,

4

DATED at Saxn Irarcisce, Califormia, taiz _/20 — day of

ic made o wart of thiz order.

Docember, 1926




