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Tn the Motter of the Application of)
SLX FRANCISCO-SACRAMENTO RAIIRCAD )

COLPANY, )

& corporstion, for =n order author-g
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izing it to mortgape Lts proverty
10 Secramento Kortnern Railwoy.

Lication No. 13376.

} o
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Josse H. Steinhart, £or aprplicant.

QPINION AWD  ORDIR

San Trancisco-Sacremente Rzilroad Company acske
permission to execute 10 the Sacramento Northsrn Redilwny &
mortgege in substanticlly the seme form az the mortgage Liled in
tais procecding az applicentts Exaibit "2".

mhe mortgego which Ssn Francisco~Ssersmento Tailroad
Cozpany asks permiccion to execute will be a lien on 2ll of £98
properties subject to the mortgago or dced of trust executeld to
+ho Tnion Trust Company of San Francicco (now Wells Fargo Bank
end Taion Truadt Commeny) deted Jaxuary 1, 1920. The mortgagé
of Jaonvaxy 1, 1920, was exccuted to zecure the payment of an
suthorized iszue of bonds of £3,000,000.00. 0Z +he bonds
$1,040,000.00 neve been iszsued, of whickh 252,000.00 have been
redeonod leaving §788,000.00 outstaniing.

The testimony chows that The Westera Pacific Reilroad

Company hae, from time to time, sdvanced spplicent £125,000.00




.

vaick 1z repregented by Live PromisSzory notes vaysble one year

after dato of icsue. Tectimony Lurther chows that awnplicent iz
indebted to Sacramento Northern Raoilway in the sum of $23,430.55
as of Qctober 3L, 192&. “eis indebvoednezs ic not represented
oy notec. It Zurther apposrs tnaot apnlicant proposes o
borrow from the Secramento Northern Raoilwey, a2 of Decembor 31,
1926, tho further sum of $75,000.0Q.which added to the 523,430.55
mekes o total of £98,430.55 of money obitained or to be obtained
from the Sacramonto Northern Raoilwey. Applicent intends <o
izcue 1ts note paysvle one yeer from date with interest at the
rate 0f six vercent por snmum to represent such loen. In
order t0 secure the payment of the 598,430.55 az well as the
$125,000.00 sdvanced by The Western Pacific Reilroed Company,
applicant asks permission to execute the moxtgrge ;efeéred to
nereine.

A yublic hearing having been held bvefore Exzeminer
Pankhauser and the Commission having considered the evidence
submitted In support of spplicant™s request and bYeing of the

opinion +that the request should be granted, therefore

IT IS EEREBY ORDERED that the Sen Francisco-Sacramento

Railrozd Company be, and 4t is heredy, suthorized +o execute s
mortgage ©o the Sacremento Forthern Railwey in substantially the
Same form a5 fthe mortgage f£iled in this proceeding and marked
gpplicantts Exnibit "2 provided thot the aunthority herein
grantved %o execute séié morvgage Lie £fox the purpose of this
procecding only ond is graonted incofar as this Commicsion has
jurisdfction vnder the texms of the Public Ttilities Act anmd iz
not intended as an approval of said mortgese 25 Yo such Other

legel recuirements to which Said mortgage may be subjfoct.




I IS ZEREBY FURTEER OZOERED that within thirty (320)

doys after execution of the mortgage horein reforred o
San Francicco-Zacramento Rgilroad Company shell file with the

Commission & cortified copy thereof.

A

DATED st San Franciceo, Celiformis, this 20—

daey of December, 1926.

Commissioners.




