
In tAO lYlAttor ot the Applioetio:c. of) 
SA.I.'l :P..::....""lliA.l."IDC T:::LE?S:O~!z Alm l 

~G.aAP:Er C~1w.U~ 1 
a oOl";.?oration,. for D.uthority to J 
issue- stoc'k.:' } Applicc.tion :N'o.. 133!30. 

BY ~EZ COMMISSION: 

OPI~ION 

~ Per.oandoTelcphonc end ~&lcgr~ph Com,cny~ a oorpora-

t10n,. engaged in giving telephone service-'in and. about the City of 

San :s'ernanc't:j .• ~sks :permission to izsue and. sell,. c.t, not lees. t:o.o.n 

pa.r~ 100 shares o-r its common capital stock o~the Q.ggre~t& par 
v.alue o~ $20;,. 000. 00'. 

As o~ Novomber 1,. 1926,. applicant reports its a3se~s 
~nd liabilities CoS follows:-

ASSE'TS: 
;!;'ixed C'ap1 tal .. • .. .. .. .. .. .. .. .$95,.403.40 
Cs,sl:t.. • 'I • • • • • • • • • .. • •• '34-'1: .02 
Da:e ~ro::x subScribers.. • • ... S,.Zll. n ' 
Materials ~d ~~p11es. . .. .. ... 701.94 
Special.' do:posit .. .. .. .. .. • .. .. .. 5.12 
Pr&pa~tc • .. .. .. • • • "" 48,0.18: 

,', , '!otaJ. Assc;ts .. .. .. •.• .. .~"J:.OO%Z47 .37 

!.IA3ILIT'IZ$ :: 
cspita:!, Stock .. .. .. .. .. .. .. ..~~40'''OOO'.OO 
?aJided.lie"ot '.. .. .. .. .. .. .. .. •. 14,.250:.00 
Notes.":pe~'b-le .. .. .. .. .. .. • • '2.,.000.00 
A.c count S' Z's.yable.. ... • .. .. .. .. .. ..' S,.521 .. 1S 
.b..eertt:!t.14~. '. • • • • • • • • .. •• 44'Z .SO 
R&serve- ': for c'te:prceiat ion. .. .. • .. 13.,.249-.90 
S"olorplus. .. • .. .. .. • .. .. • .. .. .. .. 21%178.79 . 

!'oto.l Liabilities •.• ,... .. .. .' .$100 %247 ~37 

1. 
94' 



l!ile eOtlpe.nyhas en ~uthorizO'd. eapi't:alstoc::t of 

$50.,.000.00 d~v1d.ed: into 500, sAnrez of' tile:!?c.r ve.lue of ::-;l.00.00, 

each,. ell co:m:.on,. o~ which s'tock in the- smot::nt o~ $4.0 9 0,00.00 is 

outstand,ing. Reports on file ~li th the Commission show tMt the-

outstano.iI:tg st eel: is held bY':;'!. J.' rr.cRttgh.,. "Nel ter 1'.. Dtt:c:c:. 

:r.. l:.:Baldwin and . .Anne. LoreJ:W. 3a.ldWin.. n:o.d it is o~ reeord in this. 

p:r: oeeed1ng the t the $10 ... 000:.00 of stock which the COl:l.l'o.DY now ~el:s 

per.uesion to issue will be pc.r~:L:::.e:d 9:; the :presont: stock"o.olders. 

~e cO:lprulY propose:s to issue tho, !?r~eoed:.s to be 

reeei "'led ~=O:l. the saleo:t its s.tock for the following ptO:pOses:-
, 
I 

i 
. Zo. reimburse tro8.s'tU7 .. .. .. .. .. .. .. .. .$4~92'!' .32 

E'stimted l~bor.. l:oveI!lber and 
:Occ:o::.ber,. 192.6.,. coml'let1ng ca.ble 
~st1:lzl.te .. .. .. .. .. .. .. .. .. .. .. .. .... 600.00 

New sv.1.tcl1'boc.rct section .. .. .. .. .. .. .. .. 3,. 78S.35 
~$timate o~ freigAtend insta.llation 

of' &\"Ji teh'boara:. zoetion .. .. .. .. .. .... 750.00 

l"To·~'" .. ',...~ ... "" . 
,~. 

,,"" 

;10,060.67 

, 

In E'xb.:tb1t "1.'" the c:oe.peny reports th::tt during tho 

firat elevon :onths o~ 1926 it expended $4.927.32 ~or cable,. 

ms.teri:l.l and labor 'for contral offiee e-q,ui:ptlent.,. stat,ion c<rui;pmont 

SDd. exchange lines,.' =0. it asks permiSSion to re1mburse- its 

trensurz'" 0%:. aecotolt of such. expond.i tures. At tho hearing,. 

from. ::tdvenees by etockholderz, ::tnd ?Ie- believe t:aerc!ore :thtlt the 

or~er ~ere~ Sh~ttld ~uthorize the co=p~ to uzc 04,.92:.32 o~ 
,'. 

zto¢~ l'roeeed:.:3 to pa'S ind.cbtedness r.l.ther than to reimllurz(t it&-
" 

. treasury. 



St::f'!ic1entl:r detailed ~o:tlation on the 1'1'01'0$% e7.:pond.i tures in 

e-xce3S of th~" $'~92:7.32 and. the order horein vr.tll t:c.crofore- d.ireet 

tl::.a.t 0.11 proeeodz in ex<:e~s of ~4.9·27. .32 'be expe:nded on~ 1lhen'; 

San :i'orno.ndo' Zelophone :l.nd. ~elegr&l'h eOcpa%lY' ila.-:i:lg 

a~11od to the ~1lrona C0cm13$io~ for pormission to, 1$~e ~ 

sell $lO.OOO.OO of stock~a public hearing having been ~old before 

~inor ?ankh$~ser an~ the Ea1lroad Commission being of the 

opinion "tMt the money,. !'rope:ty or lebo::: "to, be proc'ttte<l. or ~id 

:for ta.rotLgh such issuo o.nd S$le is reasonably roquir¢d for the 

:p~oeesspecifiod herein.,. role. that tho exp~nd1tures. f'or zueh, 

pw:poses c.re not in whole or in part rea.soria.bly charge::Lblo to 

operating"expenscs; or to income. 
"-

Zelegra:ph Coml'aDY bo,. ruld. it hereby i,s,. =.u"tho:r1zed ~o izS\l.o and. 

sell for ¢ash at not less than :par on or bo!'orc Deee::c.bor 31,. 

1.92'l~ ~lO~OOO,.OO of itz 00=0: ee.:pit~l stock and. to use?,4,.9"27.Z2 

of' the- proeee-ds to, 'Pay outstan:d.lIlg'· 1:o.Q.ebtedneas. and to usc the-

remn.ining ;proceeds,. when and. a& o.uthorized: oZ'" the COcniss1on :tn 

s:::bsequent ordors",to P~':1 :tor ad:.d.i tions and. ~en:::;ions to it,s· 

tele.phono l'ropertie e. 



that ~pp11~~ shall ~eep such rccor~ o~ the 1sznc ~n~ enle o~ tho 

stO¢k herein Do'tl thor1zed:' and of the d1 spc".s:1 ticn of the l'.roeeee.ztl.s 

will "eno.bloi t to file ,.OIt or b~orc the 25th dF.J:y o~ each morl'tll 

a verifieQ. report a~, required. 'OJ tho Railroa.d Com::lission·s C;ene:r:a.l 
-Order No. 24,. which orci0r,. insoter as :l.ppl.teable" is :lSd& ~ :part 

"-'.'. 
'-" 

o~ this order. 

/~ 

D~ at San Prancizeo" Calij~Ornia.,. thiz -:~"'-~ ____ _ 

~,J2.2' ~,~ 


