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Decision No. 1'7R9Q :

BEFCRE TEE RAILROAD COMMISSION OF MHE STATE OF CALITORYTIL

In the Matter of the Apvlication of
- CA‘DIE‘OP.NIA TRAYSIT CO.,

Z)
‘ ) >
8 corporation, for ax order author— )} Application No. 11996
izing the :Lssuanco of capital ...toc o)

3Y 1T COMTSSION: f t'\ ﬁ
, ‘, J .4'

IIRST '-*mvnmm O”"'NIO"T AN'D O'RD"R

In a supplemental petition filed in the shove ontitled

matter on Docombor 27, 1926;'_ Califomia Transit Co. asks the Rail-

road Commisazion to modify Decision To. 16033, deted Merch 2, 1926
%0 as to pormit applicant te use $170,000.00 of the ztock, the Lssue
of waich iz authorized by said c;é}cisién, to pey & stock dividend.

| 3y Decision No. 16033, aé omonde&; the Commission authorized
California Transit C‘o.,l' aino-ng other things, to issue and sell at
par Loxr cé.sh; on or before Merch 31, 1927, 2100 chares of its common

capital stock of the aggregate ver valwe of £210. 500000, provided
that the proceeds recoived be -ola.ced in a special denosit and ex-

rended oxly for uuch PUrposes as the COxrmi °ion might guthorize in
3'applemental orders. The company revorts tna.t none of tkis stoc]c
nes been Lissued, and that du.ring The yoar 1926 1t haz ma.nufactured
and pat into oporation seventeen new twenty-six. passenger stages,

as shown in some. detell in I:xhibit "B7, at & cozt o: about $170,000.,
and that the cost of such stages was pa.id by the use of surplus .
eamings. - It further repo:ts & crodit balance in 1ts corporste
surplus accomnt, as of September 30, 1926, of $425,164.30, and.ll 8 re~
serve for acerned depreciation of $470,057.37.




We have given consideration to applicani’s cupplemental pe-
tition and are of the opinfom that the order ixm Decision No. 16033

dated March 2, 1926 showld be amended, as herein indicated, therefore,

I7 IS ESRIDY ORDERED thet the order in Decision No. 16033,
dated axrch 2, 1926, as amended; ve, and it herovy is, modified so
as to permit California Transit Co. t0 uwsze not excecdiﬁg $170,000.00
of the stock‘authorizod thorelin to reimburse Lits treasury or accomnt
0f surplus earnings invested in property and eqnipmen$g.9ro%i&ed that
efter such reimbursement spplicant may, if it so deéires, distribute
the $170,000.00 of stock as pormitted by law, to ita.presént 8tock-
holders as & stock dividend; and provided further, taet the authority
herein grented will become effective uwpon the date aereof.

I2 IS EZEREBY FURTHER ORDERZD that the order in Decision XNo.
16033, dated March 2, 1926, as amended, cshall remain in full force

and effect, excopt as modified herein.

DATED st San Fromeicco, Celiformis, this 3747  day of
Docomber, 1926 ‘ | -

CormicS10n0T8.




