
DEl'eision 310. 1 7 8 ~ ~ . 
) ' ... • 

!n the,uatt~r of the App11cet1ono~ ) 
CALD'OP..nA. Z?.A!SIT CO.. . } 

a corporat1o~ tor sn order authOr- ) 
iz1Itg the 1ssuanee ot cap1tsl.. 3t,:Ck'.} 

BY TEE CO~SSION.: 

Application E'o·. l1995 

In a supplemental petition tiled in the above ontitled 

mat,ter on I>oeomb"or 27 .. 1926~ CsJ.:t!orms. ~s:c.s1 t Co. aekS the Rail­

road CO::mliss1on to, mod.:tf7 Decision No. 16033~ dated March 2. 1926 

eo a.s to parmi t a:ppl1cant to use $170.000;.00' of the stock, the iS$Ue 
, , 

of w.b1ch is author1z~d b,- ss.1d dc:tc1S1on, to 'PaY" s. stock d.1 vidend; 

B:r ~c1sion No~ 1603S" as tlmonded." the COl:ml1S31on authorized 

CalifOrnia ~a:c.3i t co.~ among other things. to issue and sell at 

par :for oas~ on or before March 31. 1921~ 2100 shares: of its eotlmon 
I 

capital stock of the a.ggl'cgate par v~'ttEt of $210 .. 000;.OO~ proVided 

that the proceeds reoo1ved be p1aeed in a special deposit and ex­

pended onlY" for 8uch purposes. aa the ColtIlJ1ssion might, a.uthorize in 
. . 

supplemental orders.. The company' reporte tha. t none of this stock 

has been ,issued .. and that 'during the "7f!J8.r 19'26. it has manutaeturod 

and P':lt into o:pera:tion seventeen new twenty-six pass.enger etsges. 

as shown in some, dets1l in Exbibit. ":3"'. at a. CO$t ot about $170;.000., 

and that the cost of Ouch stages was paid by the' usa o:f: s'tUlllus 

earnings. It further reports e. credit ba.laneo- in its corporate 

s'Ill'plus e.C:CO'Cllt, as of September SO, 1926~ o'f $425;.164.30~ and. 8. re­

serve for accrued depreoiation of $4'ZO'~057 .3'2". 

1-· , 



We have given cOll$1derat1onto a.:pp11ca.:c.t Ys supplemental. 'PEt-

ti t10n and are of the O'OimOll that the ord.or 1n: Decision No. 16033 . 
da.ted ~a.rch 2~ 192& should b~ scended~ as herein ind1cated~ therefore, 

I,T IS :a:EBEBY O!IDEPD that the order in !>ecis1on :No. 16033. 

dated ~a.rch 2~ 1926,. as amonded. bo, and it hereby- :ts. modified so 

as to permit California ~ansit Co. to use not exce~~ $l70.000.00 

of the stock authorized thorein to reimburse its tr&ssury on eeco~t 

of surplus ea.rxl:tngs invested in propert;r and eqtL1:pmeD:t;,. pro-nded that 

after such reimbursement applicant ma.:r.~ if it $0 deSires. distribute 

the $170,.000'.00 of stock as pel"lDittedoy- laW'~ to ita present stoek­

hold&rs as e. stock dividend;. and provided further, t~t the autho:r1ty­

herein granted Wil~ become e~~ect1vo upon the date horeof. 

I~ IS HEREBY ~crRTBER ORDE.~ t~t the order in ~ec1s1on No. 

l6053, dated March Z, 19'25 .. as amended, shall remain in full force 

and,effect. except as mOdified herein. 

DA~ at Sa.tl. :s'rs.ncisco,. Ca.lifornia., tllis. 

:December, 1920.'; 
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i,r 31. daY' of 


