
In the :rt.atter of the .l.pplication of') 
't)"C"I'";;!'I"C r'j~ "".r-. "::"""':"""'r.'I?iC ""'1"Vr,1"nt,-r..~ \ ... ~ "J.;:'" it,7...,.., .~ .. ~ ~...,v....... \JV;;:i ......... , I. 

e. oorpo::a:tion. for. on ordor o'! the ) 
EailroCl.d C-om.l.3sion o:! the Sta. tc o:t) 
Californi~ authorizing al'plioant to) 
i$~e, sell an~ deliver its common ) 
0'$.1'1 tal stoek to the Dmount, ~ in the J 
:::aD.Iler and for the l'Ul'!,oses set J 
:f'orth herein. l 

.L~:pp,lic.:.t:toll !ro. 13389'. 

C .. ? .. Cutt,en. for ll.:!?plio'c.nt. 

BY ~PZ COmaSSION: 

o PI!: ION 

In this procoeding the- ?..s.ilroad COlm:l.ission is o.skee. to 

mke .:In order e.uthoriz1ng" Paoific Gas snd Zleet:r:ie Coml'e.n~ to 

iSe'C.o $lld sell. at par,. $5,.287,.000·.00. of its OO:m:lon capi ta.l stock 

for the pu.rp.o3e of rei:.busing its treazu...7 and of f1nanc 1ng the

oost of ~dditions, octtcr.=ont~,. extensions ~nd improvements. 

Paeif:tc Gas and Zleetrie Compo.ny :b.a.s advised the 

Com::tiosioIl. the.t on October ll .. 1926,. its stoo~olders vot<Xl to 

amana. its Artioles of Inoorporation so ~S to provide for :l. total 

autho:::-izod ca,l'ital stock of 0160~OOO,,.OOO.OO,. divided: o~$.lly i:lto 

six porcent outtulative l'=eferrcd stock &nd cor:nnon stock. ..1.& 

of OetoQor 31" 1926,. it rOl'ort,s its c.a:pital ztock outstanding 
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and ~b$e~ibcd io~ ~z follor.s:-

!'I?ST p?'~:8??.z!) STOCL:: 
Ouiztana.1ng: 

Sheres: - . per valuo ............ ~ ~ ............ ~60,.601 ,.250· .. 00 
7!e.r::-e.:o.ts tor f:rac:t1onc.l sheres .. .. .. .. .. .. .. .. 1,.28~ ... 91-21z. 

Subscribed: but not issued. .. .. .. .. .. .. .. .. .. .. ~geZz.,.200.00 
?ully :paid bl1 t not y&t 1zsued .. .. .. .. .. .. .. .. .. .. 700·.00. 

T'otsl .. • .. .. .. .. .. .$:6z.,4.41,.4Z1.91-zlZ: 
C~~ON' STOCZ:· 

6U.ts.tancdng: . 
SAe.:reS:-.2'o.r value- .. .. .. .$68,.64Z,.ZZZ.SS 

~e'$s - hold by subsidiaries ... 15,848.,433 .. 35 
. Bala:nee .. .. .. .. .. .. .. • .. .. .. • .. .. .. •• 52,.793,.900'.00 

7/a.""rants. for ~rset1onal sha:re. .. .. .. • • .. .. 7. ,.115.00 
Sub3cr1be~ but not is~oa.. .. .. .. .. .. .. .. .. .. .. .. G4~lOO.OO 

~ot~l. .. • .. .. .. .. '" ~;'5;::'9es6S·,.II5.00. 

In adcli tion the COI:Pany' reported in it:: troasury,. 
.. 

neither zolc. nor zubser1bee. $2,.003,.loo· .. 00 of :proferred stock .!md 

$267.,.500 ... 00 ot comon stock,. the issue of Vlilich had beon 

~:a.tlloriz.od. by ~ormcr decisions:' of tho C·omr:ission. ?eecntly,. 

by Deeis1on,No-.. l7.'801. d;Q.tod: !)eeec.ber ZZ,. 1926,. -:ho cornpa.ny ,,:ro,$ 

authorized to iSSUe a.nd. $011 e-: pOor,. an adcli tiona1 $1,.000·,.000.,.00 

of preferred: stock and ~~l.OOO:,.OOO .. OO 0:£ common. stock .. 

In mak1l:lg tho !,rcsont rCCJ,uo::;:t -:0 1cz.ue $'5.,.287,.000.00 

of cO"Omon stock t:he cOI:l,aDY ro:port~ the necoesit:.v of xna.k:tng 

!Urthcr ea~1tal e~onditnres on it~ syst~m and on tho systo~ o~ 

to· us<) the proeeed.s -:0 meet in part the cXl'endituros herotofore 

rcpor-:ed to -:he C'0lm:liss1on in Applieuti0·n 1:'0 .. 13291,. which 

expenditures arc so follows:~ 

'O':orei:lbursed. cll!,i tal eXl'cnd1 tures a. t A'ttgu.st 31,. 
1926,. o~ Pac ific ~$ and. Electric Compa::::.y 
end Mt .. Shs.s.ta ~oVlor C,orooretion (Exilioit "E") .$:6,.531,.162 .. 88 

~ne~on~ed balanco. ofccpital expenditures 
toutilorizod Ilt August 3l,.19Z6,.·by Pec1fie Cas 

. e.nd nee.tric Coo!XlllY (Exb.ibi t "e") .. .. • .. .. .. • 7 .230,.l69 .SZ 
::;stilll.s:ted cost of nc?, construet10n,. .~aci:t:te Ge.s. 

a::.e. nectric Corr.,c.:cy tor 1926 o.nd 1921 
CEXa. 1'b 1 t. "j)") .. .. • .. .. .. .. .. .. .. .. .. .. .. • .. .. 8,.000,.000.00 

U:c.cxpended o~lmlcC ot capital oX!;lonc1.it':lros .:. 
authorizoc! at A:a.gust Zl,.1926,. b~ Mt. Sbssta 
~owor Co~orat1on (~i"oit ~Tf} .. .. .. .. .. • ~1263208.61 

~otal~ .. .. .. .. .. .. .. .:;;22.,.98""121 .. 02. 

., _. 



In order to meet in part theso oX'Jenditureo the 
... -

Co~izoion heretofore haz ~uthorized t~e com~sny to use ~~expendod 

proceeds e.mO'O.llt1ng to $605,.281.73 on hsnd 0:1 Auguzt Zl,. 1926,. 

receivod from tho salo of ztoc~ and bonds. nnd the proeeeds to be 

received fro::: the $$.le of" ~Z,.g.57,.100.00 of profcrrod. stock there:

tofor a:u.thorized. to be isStleo. 'but unsold. on that d.ate,. and the

proceed.s to be rceci ved ~:rom. the sale of the 02,.000:,.000.00. 0:: 
common ~d preferred. 3toC~ authorized to "00 issuod b~ Docision No. 

1'7'80l., 

to :Cina.nC'0 :the l'l"opo:::ed. cxpendi turo o~ ~2.2.,.987' ,. 54l. 02.. tll:'OUgA tho I 

issue of zecuri tie~... ":1llilc ~o are vrll11::.lg to authoriz¢ 
add1tiowl 

spplice.nt to izzo.e/com::lon s.tock :tn tho amount of $5,.28'7.,.000,.00 

:eo:: tb.e !'tlrl'oze of financing :tn po.:-t ~id expe:ldi tures,. zo.cl: 

authorization: should. :lot "00 C onstruea $oS ::.n approvel of the tota~ 

expenditures of $22.,.9'8'7',,$41.02.. 

A~plieant proposes. to otfer its sto¢~ to it& present 

cocmon 3tockh~lderz ~t the par ~lue thereof. Tho me. tter o~ 

autAor1~.'l.!lg aJ?~liee.nt to iscue c.nd soll coenon z.toek at 1'o.r,. :.t 0. 

tir:lo whe:l theme.rket vo.luc ~or z'O.ch stock ~z a"oove po.= .. vro.~ 

cOI:.s1derea:. "0,- ~ho C:om:nizsion 1!l c1.ecizion No. 158:'2'4.,. d3.ted :s:tJ:o.o::-y 

:t9~ 1926,. CV<>l. 27,. Opinions and Ord.ers o~ the ?e.11roed 

~o 'believe- that 

ayplieant~s reqnest for permission to iseuo and sell tho 

~,.28"l ,.000.00 of CO::mlon stock at par should be, granted 'tor tile 

reasons set !ortll in Decision. No-. 15874 .. ,to \"f.c.ich refcre:oce 13 

here b-y made. 

3. 
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OP.DZ~ 

~cit1c Gas ~nd Eleetr1c Co~~~ny having cpp11ed to the 

Railroad CO:r:mission for :!?0rmiseion to iezue and sell COm:::lon stoc~ 

and. t~e :?ailroed C'ocmies1on being of tho OP'1niO:l tMt this is c 

~tter ~ which s publie hearing is not noeess~ry and that the 

money,. property or lebor to' be procured or :paid tor through such 

iscue and sale ie reaeonably required for the purposes ~ocified 

wh~le or tn part re~zonably chsrgoeblo to operating e~oneo or to 

i:o.co:nc, 

. 
C·oo .. po.~ be,. a.nd. it horeby 10,.. 8:c.~horized to issue and. $01l p on or 

before Deco:::bor 31,. 1927 p Cot not less tho.n the par value thereo~ 

$5~28.7 .000.00 of its cozon c'apital etock and to use the !,roeoeds 

to reimburse its trea.sury in part on account of c:ap:tte.1 expendi

tures of ~6,.631.16Z.Se :osde- :prior to August Zl,. 192:6,,. and.for to 

:f'iDru:lee- in part ouch cost of the extensions,. additions,. be'tto%'-

I!lents and. 1m'Orovements to its, :!:acilities and to 'those of Mt • ... 

Shaz,t::t P'owe:r: C·o~orc.tion,. described in Exhibits "':En',. "e"',. "!)" .snd 

"3"' filed in Appliea t10n l{o. l329'1,. as is :9l'operly cllargea'blo to 

fixed eo-pi tal aeeou:c.ts. und0r tho t:niio:'tl Syz,tec of' Acc·ott:C.ts. pre-

ser1be~ oredopto~ by t~is ~ommi=sion. provided t~t said 

$5,.28,7' .000.00 pa.r valuo of: CO:lI:lon ~toc::: 'f:JtJ.Y' o~ 'be s·old to 

~ 

ad.clitional snoree of its CO::::lO:J; stoc:l: in the proportion of one (1) 

share of mlch add1 tio:c.:ll com.on stoc::: to oach ten C10] shD.ro:::. o'Z 
." ,.. 

said. common 3tock owned. or subscribod ~or by each o! Stlid: ztoc:t-

4. .. 
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• 
holders and subseribeX's. 

IZ IS ~~ZBY ~'U?TAER o.RD3?~ that the cuthority horoin 

grsnted sh~ll becomo effoctive upon the date horeot~ and~ furthor~ 

tAct a:pplies.~t·,~ shtlll keep such record of the isc.uo 8.:0.0. sale of 

the stock here1n o.u'tilori·zed and. of tho d.isposition o:! t:b.e proeeede, 

:lS will enc.blo it to ~ile,. on 0::- 'bo~oro the 25th ds.y of ecch 

::lonth.,.. So vcri::?iec1 report as re~ui:red. 'by the' ~1l.roa<l C:OI:mission'f:$ 
, 

General Order :No. 24,. 'whicA order,. insofa.r as ~J?plica'blo,. 1 s made 

~ ~srt of this ord.er. 

/A.-
DATED &t S~ ~rancizco~ California~ this ~ -...;-----

• 

Commiozionel'z .. 


