. .

IEX

Decision No. /'7?77 . ﬁ\@ @E%ﬁ
3 '}3

B“”O”“ oEs ?AIL”OAD COMIISSION OF TEE STATE OF CALIFORNIA

In the Metter of the Applicetion of the )
DEAR VALLEY UTIIITY COMEAKY, )
s California cqrporation, for sathority )
to issue its Sexies "B™ Mirst lortgege ) Application No. 12503
Sinking Pund Gold Bonds in the aggregato )
amownt of $90,000.00. )

BY T2 COMMISSION:

PIRST SUPPLEMENTAL ORDER

Zoar Velley Utility Company, by Decision No. 16049, dated
Yarch 2, 1926; in the gbove entitled matier, wae authorized to issue
end gell on or before December 3L, 1926, $90,000.00'O£ 1ts Series .
T3 £irst mortgage sevoﬁ porcent bonds due September 1, 1944. The
order of tho Commission provides that the compeny shall sell its
bonds at not less than 92 percent of face value plus accrued in~
torest, and that it may use $46,000.00 of the proceeds 1o pay short
tern notes,and not exceeding $23,836.21 to finance'éstimﬁtod oY~
ponditures to be made during 1926.  The romaining proceeds &nd.
such vortion of the $69,836.21 not needed to pay irndebtedness snd
to finence oxpenditures for 1926 mey be used only for such other
purpoges as the Commission mighf authorize in spéplemental orders.

It appedxa tk2at the company hes igssued and sold 364,560.00
£ the bondz suthorized and that it hes exponded all of the pro=
ceeds, smounting to $59,340.00. In s supplementel petition filed
on January 3, 1927 1% asks permiésion,to use'tho nroceeds Zrom tho
remaining $25,500.00 of bords for tho prrpose of Zinsncing certain

edditions, botterments snd improvements to its system, to be made




during the yeér 1927 These are described in o supplemental
vetition as follows;~

FIXED CLDITAL~TELEPHONES:

Central office equipment . . . . « . . . $5,824.73
Telephone exchsznge sexrisl cable . . . . 2,665.06
Telephone exchange underground cable 984.66
?oothsland gpecial fittings « . .« . . . ,%65.1?
nstalling 50 new telephone services 2,368.9
Totel telephone 24ditiONS cecevcvcrresssacs $12,006.52

2TLED CAPITAB- LECTRIC:

Miscoll aneons power pole line extensions 3,643.95
Inytalling 100" new electric moters snd

SOTVICOS ¢ ¢ o ¢ 4 e 4 o 0 o o o 1,715.15
mOt&l Glectﬂc avd.d-itionw FeerssbasssPEPSePare 5,359.10

FIIED CAPITAL-FWATER:

Pump station building° and structuroes 2,647 71
In@tallﬁng S0 new water meters ond ser-

Vices - - - - - - Ld - - 21” 742. 57

PTILED CAPITAL~GENZERAL S

13ce11en60us 0ouiPment « « o o - - o o . o . 496.00

7048l 3431itL0DBS evevrnsrasovecessnaf 25,251.90

Te have given comsideration to spplicent’s request and sre
0f the opinion that the money, property or labor T0 be ovrocured
or paid for through the issue of $25,500.00 of bonds iz reasonably
reguired by spplicant, and that such exponditures are not in whole
or in part reascnably chergesble to operating oxpenses or to inceme,

cnd that the Supplemental petition should be granted &S horein pro~
vided, therefore, |

IT7 IS EE?EBY ORDIRED thet the order in Dacisiom No. 16049,
dated March 2, 1326 be exnd it hereby iz, modified zo &3 o pormit
Bosy Velley Utility Company ©o use not exceeding $2%,251.90 of the
proceeds received or to be roeceived from the sale of The bonde auth-
orized trerein to fﬁéance the cost of the sdditionz, betterments

exd improvementé reforred to herein.

-l




I7 IS IEREBY FURTEER ORDERED that the time withinm whick Besar
Valley Utility Compemy may issue and sell the bonds authorizqd by
the order Iin Declision No. 16049, dated March 2, 1926, be, and it
is herebdy, exjconded te and including March 31, 1927.‘

IT IS EERSBY FURTESR ORDERSD that the order in Decis:f.on Yo.
16049, dated March 2, 1926, shall remsin in full force and e:f:tect
except as modified by this First Supplementa.l Order.

DATZED at San "‘ra.ncivco Californisa, this 42"‘ day of
.‘fa.mza.ry, 1927. '

Commissioners.




