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DEFORE TEE RATTIROAD COLLISSION OF TEE STATZ OF CATIFORNIA
S ENAANG AT
Tn te Matter of the Application of ) ﬁé :"‘ mﬁ"lji u% "ﬂ A ';‘i'
‘ T b "y

ROSTVITIZ WATSR COLPANY, ) Wl gl
a corporstion, for an order asuthor- }
1zing the creation of bonded indebt- ) '
odness in the sum of £$200,000.00 and g

)

the issuance ard sale of bonds in
the smx of $180.QOO_.OO.

Lpplication No. 13171

3Y THE COMMISSION:

SECOND STPPLEVENTAL ORDER

The Redlrosd Commissiom, by Decisfon No. 17434, dated
October 5, 1926, as amended, authorized Roseville Water Company, to
execute & mortgage and/or dced of trust and to iscme and sell, at
not Less than 91 percent of face valume plus acerued interest,
£180,000.00 0f f£irst mortgage Six and one half porcent bonds due
1951.

Tnder the terme of the oxder im said Decision No. 17434
a portion of the :éroceeds roceived from tho sele of the bonds,
smounting to abowt $10,750.00, may be expended only for such P~
ploses g the Commission might euthorize in supplemental orders.
The compsny now agks in & supplomeﬁtal potitioh f£iled in this pPro~
ceeding on December 18, 1926, for authority to use e‘,é.oo-z.so_of
these proceeds %o pay certaln costs and expenzes incﬁrred-in con-
nection with the issue of the bonds, a2 set forth in the supple~
mental petition. |

Thece experses may be peid by epplicaxnt through the use of
bond procecds, provided it Zirst has filed with the Commissior in
satisfactory forn & duly and legally executed st;pulg.tion' au'thdr-
704 by it Bosrd of Diroctors whorein 1% agroos thet Lt will met
declare or pay any dividends on its stock u::;til it has fnvested

1=




$6,002.3¢ of surplus earpings in fixed capitsl or in & speciai
ca°h fumd for said purpose, and that 4t will not ask the Commis~
vion.to suthorize the issme of stock, bonds or othor evidonce of
indebtedneaa.against s8ld inwescment;_thorofore-

- I IS EEREDY ORDE®ED that the order im Decision Fo. 17434,
dated Octobder 5; 1926, ac smended, be, and 1t ﬁereby is, modified
S0 83 to permit Roseville Water Company to use not e;ceeding
£6,002.3C of the procoéds received f£rom the sale of the bonds auth-
orized to he 1°sued by the order in said decisiom, t¢ pay the coste
and exponsas set forth in the supplementsl petition £iled In this-
vrééeeding on Docember 18, 1926, pfbvided that epplicant chall f£irst
£ile with the Raiquad. Commiesion in satisfactory form a duly and
legally oxecute& stipulation.authorized by Lts Bogrd of Directors,
in whick it agrees that 1% will not dcclarq or pa& sny dividends
on its ou‘cstahd.ing etock wntil it has invested 36,002.30 of surplus
ecrnings in fixed capital or in & spocinl cash fund, and that 1%t
will rot esk the Commission to authorize the i§sﬁe of stock, bonds,
or other ovidences of indebtedness against said imvestment.

I7 IS ZEREBY FURTHER ORDERED that the order In Decision No.
17454, dated Octoder 5, 1926; as amended, shall remein in full force
and effect, oxcopt aé modified dy this Secornd Supplementa order.

DATED at San Frencisco, Celifornis, this _/Z = day of
January, 1927. o -

Cormicssioners.




