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Decision .. Np • 17 f f I • 

EE:E'0?3 ~ P.AnROAD CCY.:OCrSSION O~ TRE STATZ OF CALuORNIA 

In the Matter of ,the A~~l1cat1on of ) 
ROSEVILLE 1tAT3R C<mANY. ) 

a. cOl"I>ora.t1on" for an orde:- author- ) 
izing the creation of bonded indabt- ) 
odlless in the S'Om of $200.000.00; and. ) 
the iesusnee and sale of bonds 1n ) 
the s= o:f $180.000.00. ) 

EY TEE C01~SSION: 

Application No. 13171 

The Railroad Commiss1o~ by Deoision No. l7434~ dated 

October 5~ 1926~. as amende~~ authorized Roseville Water Compsny.to 

execute s. mortgage a.nd!or doed of trust. s.nd to issue and sell~ at 

not less than 91 percent of face value plus accrued interest. 

$180.000.00 of first mortgage six and one half porcent bonds due 

1951. 

Under the teres of the order in said Deoision No~ 17434 

a portion of the proceeds received from tho sale of the bonds. 

smOtultillg to about $10. 750.;.OO~ may be expended only for such pur

poses sz the C~mmiss1on might authorize in supplemental orders. 

~he company now aek& in a supplemental petition filed in this prO

oeediJlg on :December lS .. 1926~ for s:o.thori ty to use $0.00·2;.30· of 

these proceeds to pay certain costs and exyell2es incurred in con

neotion ~th the issue of the bond~ .. 8Z set forth in the supple

mental petition. 

These expenses maY' be paid bY" e.p~11oant through the use of 

bond proce~ds. providea it first has filed-with the Commiss1onin 

zatisfaeto;t7 form a d'al.,. and. legall,- executed stipttlat10n a.uthor

ized by its Eoard of:Dirootol"S wherein it agrees that it will not 

de-clare or. paY' e:tJ.Y. di vidonds. on its stoek until it he.s :tnvested 
. . 

1-



~;5.002:.zo.of sUl'J?lttS earn1ngs in fixed ca.pi tal. or :tn II spocial 

ca.sh f"Ql1d for said' P'!2.l'Poso,. and. ths. tit vr.tll not ask the Co:a:m1s

zion to authorize the issue of stock. bonds or other e'V1dence of 

indebtedness age.1nst said investment .. therefore-

IT IS EERE:2!' O?DEP.ED that the order in Decis10n No. 1'14Z4. 

da.tod October 5 .. 19'2S.~ as amend.ed. be. and 1 t horeb:r is. modified 

so as to pel"lIl!.t :Roseville Wa.ter Company" to, use no-t exceeding 

$5.00Z.30 of the proceeds receivod from the saleo! the bonds auth

orized to be iesued. .b:1 the orcler in said decision. to. pe.::; the coste 

and oxpens(tS s.et :forth in tho supplemental peti.t1on filed. in this' 

preee~dtng on ~e~ber l8~ 1926,. provided that a.pplicant sball :first 

filo with the Railroad Commission in g.atisfactor:r fo%'l:t. a. du!,. and 

legall,. executed stipulation a.uthorized bY' its :Board of :Directors. 

in wll:Lch 1 t agrees th8.t 1 t will. not doclartt or pa.y s:r:J.Y d1 'V1dends 

on its outstanding stock u:c.t11 it has invested $6~Oo~ro o'! s'Ilrl'lua 

ee:rmngs. in fixed ea.pital or :tIl. a. special cash ftUld,. and tha.t 1 t 

will :tt.ot ask the Commission to a.uthoriz&' the issue of stock.. bond$~ 

or otber evid.ene&a of 1ndebtedne8s against ssid :t:c:vestm&nt. 

I~ IS EEREBY FURTHER OF~ERED that tbo order in Deoision No. 

17434~ dated October 5. 192Q.~ az amended,. shall remain in full force 

and e!~eet~. except as mod1~ied by tbis Second SUPPlem~n~ order. 

DAm at San Frs:c.c1aeo. CalifOrnia.,. this. _I" -" do.y of 

JS1J.UJJ.r'Y. 1927. 

commissioners. 


