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BEFORE TEED RAIIROAD COMMISSION OF THE STATE or cmmoam

In the Matter of the Lppiication of)
TEE SWEETWATER WATER CORPORATION, )

a corporation, for an order amnthor-) Application No. 13442.
izing issue of stock. )

BY THE COMMISSION:

OPTNION  AND  ORDER

The Sweetwater Water Corporation has applied to the

Railroad Commission for permisesion to issue and sell at pé.r Live
'sharés of its common stock of the aggregate par value of $500.00
to its incorporators, for the purpose of paying In pert its organi-
zation expenséa. |

The application shows that The 5wee-1:wa.‘ce5: Wa‘cér
Corporation wes orgenized om or about December 18, 1926, with anm
authorized capitel stock of $2,500,000.00 divided into $L,500,000.
o:f common stock ard $1,000,000.00 of severn percent cuxmlative pre-—
ferred stock. The issue of preforred stock i3 not now beZore us.
If applicant hereafter £iles an application to issue preferred stock,
we will at that time determine the rate of dividend that should be!
paid on such stock. E | ‘ \

Appliéant reports that subject to the permission of 'thf,e'
Railrosd Commission 1t is about to engage in the business of a water
works company, particularly in the sorvice of water in phe Comnty of
San Diego. |

We have giver consideration t0 the request of applicant
to issue $500.00 of its commonm Stock and are of the opinion thet this
is a matter in which & public hearing is not necessary, that the

money, property or labor to be procured or paid for through the issue"

L.




of such stock 1= reaéombly required Lfor the purpoces specified |
herein and thet the expenditures for such purposessare not in vfb.oleji
or in part reasonsbly chargeadble to operating expense Or 0 income.

I'I.f IS HEREBY ORDERED that The Sweetwater lWatar dorpor:a-
tion be, and it hereby is, suthorized to issue and sell for cash at
not less then per $500.00 of its cbmmon capital stock and to use the
proceeds %o pay in ;oaﬁ: its orgenization expenses, provided that said
The Sweetwater Waeter Corporatior may not ascquire any publiec utility
water plant or phnts, or engage in the operstion of suck plante,
exczept a8 hereaftér authorized by the chissidn.

IT? IS EEREBY FURTEER CRDERED thdt the authority herein
granted shall become effective upon: the date hereof and thet appli-
cant shall keep such record of the issue and sale of the stock herefn
suthorized and of the disposition of the proceeds as will emable it
to £ile on or before the 25th day of each montk a verified report,
a2t required by the Rallroad Commission™s Ge;noral Order No. 24, which

order insofar a3 applicable, is made 8 part of this order.

DATED at Sex Francisco, California, thie __/ 7.2-{
day of Jammery, 1927. | o | ,
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