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ZEFORE TEE RATTROAD COHILISSION O THZ=Z STATE OF. C.AI;I"“O"\’.NIA

In the Matter of the Lpplication of

25 SOUTEERN SIERRAS POWER COLRANY,
a. corporation, for an order or orders
0¢ the Reilroed Commission of the State
of Ce.liiornia., authorizing and epproving '
the redemption anéd payment of the First
Mortgege Bonds of sald Company, and tho
nse of the Pirst ané Refunding iortgoge
Bonds now nheld cnd reserved by the
trustoes under the provisioms of Section
Six of the First and ReZunding Mort-
gage 02 said company for the purpvose of
refunding seid First Mo*tgage _..onds.

Lpplication Wo. 13210

In the Metter of the Application of

7L SCUTHERN SIZRRAS POWER COMPANY,

a corporation, for an order of the Reil=-
road Commission of the State of Califor-
nia autho*izing the redemption anld pay-
ment of $300,000.00 aggrezate princ.x.pal
aroTnt of the First Mozrtgago 6% Gold
2onds 0% the Coachella Valley Ico &
Dectric Compeny, the payment of which
was gscstmed by The Southern Sierras Power
Company, &nd for an order suthorizing :
Pirst and Refunding Mortgage 3onds o The
Sonthorn Sierras Power Company To be certi-
£40d and iscued in liew of and in ex-
change for said Coachella Velley Ice &
Zlectric Coxpany bonds.

Lpplication No. 13224
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BY TEZ COMIISSION:

PIRST STPPLELENTAL ORDIR

In the origina.l ;oo'cition in Application Xo. 13224, filed
on October 5, 1926, The Southerm Siorras Dower coi::pany asked por~’
xiszion 'to i°3uo its ﬁr@t and :o:funding mortgage six porcon‘t bonds |
due 1965, Zor tke puz-'oose o2 redeeming the ou’cstanding 2300, 000.00
[ 34 undorlyn’.ng Coachollsa Valley Ice and Zlectric Company :first mor‘t-

gage S serfsl eix percent bondo.




In pazsing on the reguest the Commiszsion, in the opindion
in Deolsion No. 17488, dated Qctober 16, 1926, recited:-

™o Zirst osnd refunding bonds sre roeserved, under the
vrust indenture, to rotire the bondes issued by Coachella
Valley Ice and Zlectric Company. It is the ovinioen of
covansel that applicant, wnder its first and refunding mort-
gage, i ontitled to issue bondzs equel in face amount only uwp o
elghty~£ive percent ¢Z the face value of the bonds of Coa-
chells Valley Ice and Zlectric Company, or in the aggrogate
face amoumnt of 2255,000.00. It appears, however, trst these
bonds also are held by The Nevads Californie ZFlectric Coporsa-
tion and that that company hes ogreed to surrender them at
oignty~Lfive vercont of thelr fLace value so that no edditional
indebtedness will be created through the refwnding of these
wndeorlying bonds.™ ' ' '

The Commizsion’™s decision accordingly suthorized the issue
and cale at not lezs than par, of not exceeding $255'OOO;OO‘of first
axé refunding mortgage bonds to refund the outstanding %300, OO0.00
ot COachella Valley Ice and Electric COmpany bona

(e

-

It is now reported, however, that 1%t wes the Intention and
dosire of Tre Nevada California Electric Corporation to surrender
the Coachella Velley Ice and Electric Company bonds at par, iustead
of 8t olighty-five, snd to accept in éxchangp 3255;000500 0£‘the
bonds of The Southern Siorras Power Company axnd %45,000.00 in cush.
The Commission accordingly is acked to make & Supplemental order in

these proceedings so ag. %o perndt the refunding of these bonds oxn
this basis. "

The Cormiscion has given consideration to applicent’™s re-
cuest end believes Lt should be granted, theréféﬁe;
Ie IS ZERERY OQDgMDD that Earagranh "4" 0of the order in
Decicion No. 17488, dated October 16, 1926, roading.
T4~  The Southern Siexrras Power Cbmmany iz horeby auxhorized
to igsue and seoll at not less than paxr, not excee
3255,000.00 of first end refwnding mortgzage bonds to. rofund

the outstanding Vzoo 000. ¢£ Coachella Valley Ice and Flec~
tric Company bonds.

be, and the same is hereby mmended 0 &5 t0 resd--




*4. The Southern Sierras Power Company 1s herodby authore
ized to iszue and sell at not less than par, Not exceed-
ing $255,000.00 of first and refunding mortgage bonds to
refund the outstanding $300,000.00 of Coachells Valloy
Ice and Electric Company bonds, at par, and to pay- the
gifference of 345,000.00 with cask derived otherwise
than throuwgk the issuwe and sale of bonds.™ -

IT IS EZEREZY FURTEER ORDIERED “tha't the order In Decision
No. 17488, dated October 16, 1926, shell rexain in #2]l force and

effect, excop?d as modified dy this' Tiret Supplemen‘teﬁ. Qréer.
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