
Decision No. 17900 

!n the Ma.tter of the ,A:o'011cation of ) 
TE SOtrT'.cZRN' SIERRAS' ?OtV"::R C(J»52J.U..i<f 9 ) 

a corporatio~ for an order or order~ ) 
o! the Railroad Cotr.m1ss1on ot tho St:l.te ) 
of California .. o.uthoriz:tI.tg and approving' ) 
the redomption and payment of the 1ir~t ) 
Mortgage Bonds of said COr:lPa.ny~ and tho ) 
use of the First and. Refunding Mortgage I) Application No. lZ210 
Eondz now hold cna reserved by the 
trustees une.er the provisions of Section )' 
Six of. the ~irst snd Eefund1ng Mort- ) 
gage of said comyan~ for the p~~o$e of } 
ref'Olld,1ng said ]Iiret Uo:"tgage :Sond.s,. ) 

In tho Matter of tho App11nat10n of j 
T:sESOUTEERN SIZRRAS POWER COMP~U."Y9 ) 
a corpora.tion~ for an order of the Rsil- ) 
roaa Commission of the State of O'al1for- ) 
Dia s,uthorizing tho redemption .and. pay- ) 
mont of ::::S00 ,.000,.00 aggregate J2rincipal ) 
smount of the iirst Mortgago 6~ Gold ) 
Bonds o~ the Coachella Valley !co & ) 
Electric Company,. the payment of wbich ) A:ppI1c~t1on No. 13224 
was assumed by The Southern S1err~8 Power , 
Company,. ,~a ~or an order a.uthorizing ) 
First and Ref'Olld:t.ng Uortga.ge :9onds 0::= ~e ) 
Southern Sierras Power Compsny to be certi-) 
·tied end iscued in lieu of end in ex- ) 
change for 8ai~ Coachella Valley Ice & ) 
Zlectric Con:pe.nY' 'bondS. ) 

BY TEE COID.aSSION": 

In the origillal :poti tion in' Applica.tion !ro'. 13224~ :filed. 

on October 5, 192&,. The Southern S10rrss ?ower C'cInpellY asked per-' 

:r.1s$:£on:to i2S'O.Q its firet and rof'Cnding mortga.ge six :porcent 'bonds 

due 1965,. for, tho pUl1)ose of redoom1ng t1:a. outstanding $ZOO·,.OOO.OO 

of undor1~ng: Coacho1l~.VallayIco and Electrie Company first mort-

gage serial siX' :percent bond$. 
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In passing on the l"e'2:o.(1st the C'o.r::m1se1on" in the 0:.91%1.10:0. 

in Deo.,:~sion No. 11488" dated October l6. 1926" rec1ted:-

~~ !ir3t ~~ refunding bonde are reserved~ under the 
trust indenture~ to retire the bonds issued b7 Coachella 
Ve.lloy Ice a.nd. Electric CompanY'. It is the o:pinien of 
co~el that app11c~t" under its first and refunding mort-
gage. is entitled to issu~ bonds equal in face amount only up to 
eighty--'five- percent of the fa.ce ve.lue' o:f the bo:c.d3 of Ooa.-
chell& Valle7 Ice and Electric Oompany" or in tho aggregate 
fa.cEt SJ'AOtmt of $255.000,.00. It a.:pp~arg, hOVlever .. t~t these 
bond.s a.lso are held by The Nevada Cslifo~a Electrie Capora-
tion e.nd that that company :b.e.s a.greed, to surrender them at 
eighty-f1ve~erce:c.t of their fae~ value so that no eeditional 
indebtedness will. be created tnrough the reftmd.:tng o~ these 
undorlying bonds~~ 

The Comm13sion~$ d.ecision accord.ingly a.uthorized. the issue . 
and eale $t not less than psr" of not Gxcee~ $255,000.00 of first 

and reftmd.1ng mortgage bonds to reftzlld the outstanding $300,.000.001 

of Coac'l:.ells. ValleY' Ie'e and Electric Oo:tnpany OOll'.ls .• --, -~ 

.It is now reported. however. that it was the intention and 

desire of ~Ae Nevada California Electric Corporation to zurren~er 

the Coachella Valley Ice and'El~ctr1c Comp~ bonds at par~, 1~tead 
, ' 

of a.t oightr-:five., a.nd. to a.ccept in exchange $255~OOO.OO of the 
bonds of The Southe~ Siorr~s Power Com~sny and $45,00C.OO' in c~sh. 
~he Commission aceordtngl7is asked to make a supplem&ntsl ord.er in 

these proeeed.i:c:g3 so as, to :permit tho ref'Ond1ng of theso bonds on ., 
t'hi s b$$1s. 

II 

quest and believes it should bo gr~tod. therefore~ 

IT IS HEREBY OPJ)EP3D th6.t ?aragraph "4~ o:! the ord.er in 

Decision No. 114SS~ dated October l&,. 192&~ roading. 

~4- The Southern Sierrae power Com~~ is horeb7 authorized 
to iesue a.nd sell at not less than par. not exceed1llg, 
$2'55,.000.OOl of first. and l"efce.ing mortgage bonds to rO!tI%ld 
the ou:lis,te.nd1ng $300,,000,. of Ooa.chollaValley Iee ~d nee-
tric Company bonds:." 

b~. and the sam~is hereby =mended so as to l"ead--
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~4., ~e Southern Sierras ~ower Compsn7 is heroby author-
ized to is:3.ue snd 8el1 at not less: the:a. -oar~· not exeeee.-
ing' $255,.000'.00 of first. and ref'Lmd1ng mortgago bonds to 
re!ttnd the- outztsnd.1ng $300'7'000.00, of C'oa.ehalla. '1allo,. 
Ice and Elf:ctric Company bonds~ a.t pa.r" e.nd. to pay,"tho 
difterenee of $45.000.00 with cssh deri'Vodotherwise 
than through tho issue and sale o~ bonds. fr, ;, 

,. 
'I 

No. 114SS~ dst~d October ~6. 1926, shall ro~a1n in full force and 

effeot. exoept: 8043 mod1!1e{r by this ~irst SUl'plen:49ntaJ..Orllor. 

, .. ,-;;:--
". "' ,J)t..~. a.t, Ssn ]lre.ncisoo. :Ca11forDia., ,t::oia:: 'Ia.-·, ," ',". ~r;;y'"":' 

, " ':"""':'~' •• ~-o ..... '':'" • : :t~ ", ..... ~":.' ~ .... ~~, .. :,_ ... <"J.tW~;~:: .:~... '-.... .. ". ,~:.~,. ,: ,.,. ,-~-.... • ...... ,,_ ............. ,.-,.,...... .. 
of J fJZ)."OJJZi/., 192.". 
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