
EEFO?3 ~lIS RAILRO.m COMMISSION OF TB:E 

In the Ma.tter of the Application of ) 
;VElTTIER ',VATER COM:P.ANY, ) 

s corporat1on~ for an order ~uthoriz-) 
ing it to issue refunding promissory) 
notes and to issue additionsl promis-) Applioation No. 13353 
eory notes.' ) 

JS11l(-)S 5.. :Bennett, b~ L. W. l:cyors. 
tor o.pp11c~t. 

:BY TEE CO:~USSION: 

OPINION 

~~ttier Water Co~pany asks ~erm1ss1on to issue. in the 

aggrc5ete. $86,500.00 of threo year six peroent notes, coourod by' 

tru3t indentnre or truct deed, for the p'O:rposo 0:1: refunding out .. 

etanding indebtedness and of paying for additions, betterments and 

improvements. It f'OXther az}:s permission to issue its notes, if 

it so desires, for ~ term oi less thsn three years and to issue 

further notes in renewal thereof. yrovided tha~ tha combinod terms 

of tho notes, and tho ronowals, shall not oxceod a period of three 

years irom t~0 date of the Commi3sion'z order. 

\'nu ttier :,1Vater Company has an authorized. ca.pi tal stock 

of :!~200.000.00, divided into '4000' shares of the par vslu& of $50. 

each,. all common .. all of which is outstanding. Its bondod indebted-. . 
ness, a~ o! October 31, 1926,. consists of :~112, 500.00 of first 

mortgage SiX ~ercent serial bonds due on or before July l, 1957,. 

and :~70 ,000 .00 of th't'ee yoar six perolJnt trust notes. due September 

14,. 1925. Other indebtednass consists of :~11 .. 494.6.2 of accounts 
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payeb1e end ~S.747..63 of interest and taxes ~ceru&d. Its assets 

and liabilities., as of October 31,. 1926,. o.rG reportod as fo110V/$;-

ASSETS: 
~"ixecl capi tal .. .. .. .. .. .. .. .. .. .. .. 
Cash • • • • • • • • • • • • • • • 
Notes receivable .. .. .. .. .. .. .. .. • 
Accounts receivable .. .. .. .. .. .. .. .. .. 

.. ~~494,.180.45 
S,.Z9Z.04 

265.00 
14,.335.89 
17,728.13 

773.47 
415.26 
108.55 

Investments .. .. .. .. .. .. .. .. .. .. .. .. 
Materials and supplies .. .. • .. .. .. .. 
?repaid illEtLl:'a.nce .. .. .. .. .. .. .. .. .. 
Sus"Oense .. .. .. .. .. • .. .. .. .. .. ... .. .. 
Construetion work in prog~ess .. .. .. 1.018.23 

~ota1 assets .......................... t~535,.217 .02 

LIAEILITIES: 
Capi tD-l s to ck .. .. .. .. .. .. 
Bonds • ., • • 4 .. • • .. '" ., .. 

Trust notes .. .. .. .. .. .. .. .. .. 
lccounts p~yablo .. .. .. .. .. .• .. .. .. 
Accruals .. .. .. • .. .. .. .. .. .. .. .. .. 
?eserve for ao~reciation .. .. .. .. .. 
Corporate defici t .. .. .. .. .. .. .. .. .. 

~200,.000.00 
112,.500.00. 

70,.000.00 
11,,494.52 

3,74'7.;65 
154,,6.22.64 

17,.141.81 

Total liabilities ............. ~.:~535,21'l.02 

~e :j70,,000.00 of trust notes were issued. u.nd.er author1 ty 

granted. by the Commission by DeciSion No. 10403,. dated May 3,. 1922,. 

and ':lore used to provido fUllds to pay indebtedness ot $64,000.00 then 

e,utstano.ing" and to maintain and. improve facilities and service. 

Theze notes are now past due B...'I'ld. applicant proposes to ~ef'lllld them 

through the use of part of the $'7.0~000.OO of the notes applied for 

in this proceeding. 

~:he company !:Jroposes to use the rema.imng $16,500.00 of 

notes covere~ by this applicat10n to pay the cost of reconstructing 

a portion of its main transmission line and to augment its water 

su.T,lply. It reports actual or estimated expe~aitur&s for 
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t~ese ~urpcsas as icllows;-

Transmission line: 
SY:'9hons and. oul verts • • • • • • • • ~~l. 500 .00 
S~rengthen1ng and. ra ... lining by 

cement 800 feet of tl'le old ~Tb.i t-
tior Ditoh ............ . 

Replacing 450 foet of main lin~ 
by the inztallstion of 450 feet 
of ~O-inoh steel dipped ~d 
wrapped steel pipe • • • . • • 

New well and new eq,nipment . . . . . . 

2.000.00 

3,000.00 :)6,500.00 

10,000.00 

'Zo tal. .. .. ... • • • .. • . • .. .. ~~~6 ! 500-.00, 

It appears that the company's main transmission line. 

which carr';"es \"fo,tcr frol:l the sources of supply on the :3assott and 

Bartolo water lands. runs along the state highwa~ in the vicinity 

and through the Ci ty of Vr.c.i ttier, and thct recently t1':.e State Eigh-

way COI:lInission has let s. contract for the paving of a portion of 

the highwa.y which reC'!..uires the reconstruction work, outlined. above, 

on applicant's transmission line before the pavement is laid. As 

to the expenditurec of $10,000.00 for the new well and new e~u1p-

ment, appliosnt reports that in th0 past it derived spproxi~ate

ly 250 inches of water from its Bassett water bearing lands, "out 

that in the last yoar the water recede~ so far in the wells that 

it \'las una.ble to produce more thsn one half of the supplY', making 

a new source ureently rec;.uired to moet th0 dems.nd. Applicant used 

approxim~tely $10.000.00 from its ourrent funds to dig a new well 

and e Cluip the s sma .. Tniz money is, according to the reoord 

horein~ needed. by the comps.ny to meet i t:~ ordinary oxpenses:. 

~he company asks permission to execute a t~st indenture 

or tru:::t deed to secure the ps.yment of t:bo ~~86, 500.00 of notes 

substentis.lly in the same fo~ as that now securing the payment of 

the ;~70 ,000 .00 of' notes ou,tstsnding. ~he execution of the instru-

'ment waS authorized. by the Commission by Decision No. 10990'" 

dated September 16, 1922. 
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(I Ii D E R 

"~lhi tt10r 1:rater Com:pany- ~avins applied to the ~s.ilroad 

Commission for 8.u.thol'i ty- to execute a mortgage and to issue notes, 

a ~ublic he~ing caving beon held before Examiner Fankhausor, and 

the CO~3sion being of the opinion that the application should 

be granted ~s horoin provided, ~d thut the issue of the notes 

is reasonably re~uirod for the purposes specified herein, 

IT IS B2REEY OPJ)3RED ths.t Whittier Water Comps.Jl'y' be. and 

it hereby is. s.uthol'ized to execute a truct indenture or trust 

deed substantially in tbe same form as the instrument authorized 
to 00 oxocuted by Deoirdon No. 10990. da.ted Se:pt~unber loG,. lo922. 

DJlQ. to issue a.t I.!ot loss than their f!Lce valu.e ~?86t500.00 of 

~romiS90~Y notos. boaring intorost at not oxoeeding six peroent 

per annum ~~d paysble on or before three years after date. for the 
purpose of paying or refunding tho $1.0.000.00 of trust notes now 

outstanding and of financing tho cost of additions ana im~rove
ments of ~16,500.00 to \'Inion referenoe is msde in the foregoing 

opinion. ., 
',~ , 

The s.uthority herein granted is subject to the following 

condit1ons:-

1. ~pplicant m~y, if it so deSires, issue the notes herein 

authori:od for a term of less than three years and 

renew them from time to t:tme, provided. that the 

oo~b1ned terms of the notes originally issued and 

of those issued in renewal do not exoeed a period 

of three years irom the date of this ord~r. 

2. !he a:o.thori ty herein granted to execute a trus t inden-

tUre or trust deed is for the purpose of this pro-

ceeding only and is granted only insofar as tr~s 

Commizsion has jurisdiction under the terma of 

tho Publio Utilities kct and is not intended S$ an 
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approval of s~id trust indenture or trust deed as to 

such other legal re~uiremcnts to which scid trust 1n-

~~nturo or trust deed ~sy bo subject. 

3. Wi thin thi:-ty d.ays after tho execution of suid trust indenture 

or trust deed applicant shall file a certified copy 

th<Droo:f with the Railroad Commission. 

4. The authority herein granted i'lill oecome effect:tn when s.:p-

~licant has paid the minimttm fee prescribed by Section 

51 of the Public Utilities Act. which fee is ~25.00. 

5. Ap~licant shall keep such record of the issue of the notes 

herein authorized nn~ of tho ~isposition of tr.e pro-

ceeds GoG will enable it to file on or oefore the 25th. 

day of each montb a verified rcport~ as re~uired oy the 

Railroo.d Commi seion"'s General Order :ro. 24. which order 

insofar as ~pplicable? is made c part of this order. 

I ~ I;(' dQ'!T DATED at San Francisco. Cslifornia. this ~ ~ 
-'-~--

of January, 1927. 

Commissioners. 


