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Decision No. ! (:

SEFORT MY RAITROAD CCMISSICN OF THE STATE OF CALIFORNIA

- T
Tn tre Matwer of the application of 7 \ﬁ?ﬁ\f&ﬂfﬁ%}ﬁk? E\;g
PACIPIC GLS AND ZLECTRIC COLBANY, et mg:;a,‘f&\;

e corporstion, fonr sn order of the \yh J§1iﬁkLﬁtﬁ%\dif\“ i

Roilrosd Commiszsion of the State of
Californfis autliorizing applicant to

: igsue, sell ané deliver its preferxzed
and common capital stock to the
emourt, in the mexner snd for the
ourposes set ferth herein.

Avrlication No. 13350

BY TED CCOQLISSION:

TIST SUPPLEIENTAL OPINICN AND ORDER

The Commission by Decision No. 17801 dated Decexder 20, 1936,
aathorized the Pacific Ges and Electric Company %o issue, 501l and
deliver on or before Docember 31, 1930 at not less than the par
wnlne Shoreo, 51,000,000.00 o¢f its zix percent cumulstive prelerred
stock and 51,000,000.00 of its common stock.  The Cormissoicn in

I the cpinion of svid decicion recites that 1t 1s the intention of
! =he company to offer the stock to 1tc employees, and that the |
testimony suomitted indicates that under fhe company's planf the
omployees will have the right 7o cancel their sudbscripticns, in
which case The total smounts paid in will be returned witkh 0o
interest, howewer, for the first twelve iﬁs%allments,‘aﬁa with
f interes? atvthe rate of throe percent ver enpwm on the succeeding
twelve instellmonts end at the rate of four percent on all the
remaining installments. Recently Pacific Gas =nd Zlectric
Company nec sdvised the Commission thet it intends t¢ modify the
cendisions under which it will offer stock to 1ts employecs, S0
thet subserivtions moy ve cancelled only with the consent of the
company, and that if it does conzent to the cancellation of the

gubseription, sll instellments pald im will Do rofunded with in-
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torest et the rate of six vercent ver snnum: snd Iurther, when for
any reason & subscriber ceases to be an employee of the company
before vayments sre completed, his subscripilons treroupon will be
cancelled and the total amount paid in will be refunded with in-
torest at the rate of six percent per onnum. A copy of the pro-
vosed employees' revised stock offering plen was filed in this pro-
ceeding on Januery llthe. The Commission has no objecticn to the
proposed change end believes thet the order in caid Decision No.
17801 should be modified accordingly, thexrefore,

I7 I3 EEREBY ORDERED that the order in Declsion No. 17801,
dated December 23, 1926, be, and it ic hereby, modified co as 10
permit Pacific Gas and Zlectric Company to offer to its‘omployees
the stock authorized to be issued, sold and delivered by seid or-
der under terms and conditions ubstanulally the same ag outlined
in the employees' stock offering plan fi;ed in thic proceeding 6n
Janvery 11, 1987.

IT IS HZIRERY FURTEER QRDERED that the order inm Declsion
Yo. 1760). &ntod December 23, 1926 ghall remein in full Zorce and
cffect, excopt as modified by this ¥ irst Supplemental Opinion and

Qrdeor.

Jé
472D at San Praonclsco, Calilfornmia, this [Z day

02 Jenuary, 1927.

) N4 :
Commis 1oners.-




