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Decision No. EREAR

BIFORE QTEE RAIL?OAD COMiISSIoN OF

In
WESTLAND WAREZQUSES, INC.,

to issue andé zell $15,000.00 addi-

tional common stock.

Le Roy il. Edwards,

the Metter of the Apvlication of
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% inplication No. 13421

for opplicant.

37 TEE CO.IISSION:

cCPINICYN

westlond Weorehouses, Inc., asks permission to issue and cell

%o The Loz ingeles Corporstion, $15,000.00 of its commox capliel stock
et par for cach.
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gpplication shows thet the compeny wes organized on or
abous December 17, 1923, wnder the neme of Westland Distridution ord

Storage Werechouse Compeny, Wwhich name, howover, later was changed to

estleand Warehouses, Inc. under a decree, dated Auguect 2, 1926, of

the Supericr Court in snd for the Counvy of Los Angeles. The cor-

pzoration heretofore hes heen before the Commission for permission %o

scsue stock and oy Decicion No. 15026 dated June 6, 1925, was aulh-

orized %o iscue snd sell at par for casa $10,000.00 ¢f stock for the

purpose of acquiring warenouse ecuipment and of conducting wsroehouse
The $10,000.00 of stock was

operations. issued and is reported

neld as follows:=

mre Loc Angéles Corporstion . « « - - - - . %9,995.00
Carleton B. SWift e @ ¢ ¢ ¢ o« o = ¢ = = o = 1.00
Co Je DOBOTET ¢ o ¢ ¢ o o« o o = =« o & o o o 1.00
TLe Do OWED « « o« o 5 o o » = o6 o o o o =« o 1.00
KO J. GOOd - - - - - - - - F - - - - - - - l.oo
H.EPOTORTO o o o o o s o o o o s o a = = o 1.00
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Lpplicant Lis owmed and controlled by The Los Angeles Corporsa~
“tiom, wrpich in turm owng the stock of the Central ilenufacturing Pistrict,
Inc., Los ingeles Union Stock Yards and Los Angeles Junction Railway
Company. Applicent leases ZIrom the Centrel Menufacturing District,Iinc.,
2 lerge reinforced concrete warenhouse, situeted within the district and
i% revorts that it is handling proctically 21l the werchousing for the
industries loceted in the Central Mernufscturing District, as well &S
doing & genersl warehouse business, both prblic wtility end nen-pudlic
utility in cheracter.

Tze company reporis its assets end liabilities, as of Novem~
ver 30, 1926, as follows:-
ASSETS

Investment:
Sonipment « . . o . .34,271.52 .
Pvrniture « o . . . 2,199.37 %6, 47069
Less depreciation 1,498.66  4,972.03
Working acsets:

Notes receivable . . . 1,549.00

cas h - - - - - - - - 310 '.03

Lfecounts receivadble « . . 29,622.49

Materials and supplies . . 1,403.18 32,884.70
Doforred debit items . . . . 2,046.39

Qotal---ot.--..---....oo- \':\9§J§5\90I2.

LIABIZITIES:

Copftal STOCK o« o = o o = ao o o o o o o o« $10,000.00
Current lisbilitles:

Lvdited vouchers . « . . . . . 56,685.61

Lcerued vayroll < - . . . 78.45 = 56,764.06
Deferred credit items . . . . « . . 1,397.20
Profi®t and loss=-dedbit belance . . . 28,258.24

Total.-....---.----.-.-. 2“3'052550-12'

Tor the eleven months ending November 30, 1926 opplicant re-
norsts esrmings of $79,318.45 and exponses of #8%,881.52 resulting in
e net loss of 510,562407. The oporating expexses include [42,566.69
for rent.

In now seaking suthority to issue 215,000.00 of stock, which
smount constitutes the remaining stoek authorlzed by the Articles of
Incorporation but unissued, goplicant asks nermicsiox to use the pro-
ceeds %o vay outstanding odligations and to roimdurse its treasury
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for moneys asctually expended from income. Vo believe, afier review=
ing the company's Ifinancicl stotemeonis that the issue of the addlitional
stock should be suthorized, but that the proceeds should be used only
for the purpese of vaying the irdedbtedness. As shown in the foregoing
balence sheet, spplicant’s outstanding indebtedness, as of Novembor 30Uk,
aggregeted 356,754.06, of whieh it eppesrs thet $55,088.87 was due the

Lentrel Manufasceturing district, Inc.

Westland Werenouse, Inc. heving applied to the Railroga Com~
nicsion for permission to issue and sell 3515,000.00 of stock, and the
Commission being of the opinior thet this is o mattor in which o public
reaxing ic not necessary, end that the money,‘property or lsbor vo be
nrocured or vaid for through the issue of such stock is ressomably re-
wired f£or the vurrose specified herein,

" I7 IS EERTDY ORDERTD thet Wectlend Warehouses, Inc. be end it
reredby is, authorized to issme and sell for cash on or before June 30,
1927 to Tho Los Angeles Corporation for cash ot not less than par,»l5,000
2 1its common capital stock and to use the wroceeds to vay in part out-
standing indebtedness.

I IS ZERZBY FURTEER QRDIRED vthet applicant chall keep such
record ¢of the issue and ssle of the stock herein auwthorized =id ¢f the
éizposition of the proceeds as will enable it to file, on or vafore the
25th day of cach month a verified revort, a& required by the Reilrosd
Cormission’™s Gencrsl Order No. 24, which order, insofsr ac anplicable,
i nade o vart of thic ordor.

DATZD =t San Prencisco, Celifornis, this 4&925/ day 0%

Janvery, 1927.

CRZfé:;;A“/ (t297&42&4¢5¢/

Commlsolone*s




