
Deoision No. '1 ~ t. -t'! 
• •. ,Ii 

In the ~~tt0r oi the A~~liostion of 
WESTLAltJ) \vAREEOUSES, INC., 

to issue c.nd. sell ~~15 .. 000.00 c.ddi-
tiona1 co~~on stook. 

Le Roy l,:. Ed','lo.::-a.S, for o.~:pliosnt .. 

:BY TEE CO::1IISSION: 

o ? I :r I 0 !~ 

"';est1c.ne. Wc.r el'lous as • Inc .. ,. asks pormiss10n to issue snd. sall 

to :1:0 Los Angeles Corpol"at10:::l,. ~~159000.00 o~ its CO]21on CD-pi tal stock 

~he applicD-tion shows that the oompany was organizea on or 

abou.t :Decamoer 179 1923. unC.Cl" tbc llsme of 7iest1and :Di::::tribution nnd. 

Storage 'No.rehouse Company. ',vhi eh nsme. however,. later was changed. to 

'::estland. Warehouses. Inc. und.er a. decree. d~tcd August 2. 1926, of 

the Su~erior Court in sud for tho County o! toe ~~geles. The cor-

~oration heretofore he~ been before the Commission for permission to 

i:::sue stock and by Decision ~ro .. 15026 dated June 6 .. 1925,. was auth-

orized to issue and so11 at ~ar for cash $10,.000.00 of stock for the 

:purpose o! acc;;.uiring \'l3.rebouse ec:.:ui:pment and. of conducting war~house 

opera.tions. The $10.000.00 of etock was issued and is reported 

held as fo1lows:-
:l-:.e Los Anie'les Corporc.tion • ::~9. 995 .00 
Carleton B. Svnft~. • .. • • • • • • 1 .. 00 
C. J. Doherty • • • • • • • • .. - • • • .. • 1.00 
t. D. Owen • • • • • • • .. .. .... .. • 1.00' 
!. J. Good ......••••••. ~ . . 1.00 
H.E.Poronto .. • • • • • • • .. • • • .. • • • 1.00 

Total............ ~}lO tOOO .00' 
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Applicant is owned and controlled by Tb~ Los J~gel&s Corpora-

tion, which in turn owns the ctock of the Central :.'!anu'facturing District, 

Inc.,. Los lngeles Union Stock Yards and. Los Angeles Junction Railwa.y 

Company .. [~p:plics.nt leases !rom the Centre,l lIan'O.i'aeturing District, !nc .. t 
" 

$. l~rge reinforcod concrete warehouse, 3i tuated 'Iti thin the di~trict a.nd 

it rcpo~tz that it is handling pr~ctically all the warehous~ng for the 

industries located. in the Ce:n.t~al 1':s.nufactur1ng District, as well as 

doing a senorsl '.'lareho1lse business, both public utili t1 and non-public 

utili ty in c1'laracter .. 

~~e com~any reports its assots and liabilities, as of Novem-

oer 30, 1925, as !ollo~~:-

ASSE':S : 

Invos ttnen t: 
3C!.uipmont • • .. .. • ..~~4, 271 .. 32 
Furnituro .. • .. .... 2.19~.37 

Less depreciation 
W'ori'..ing assets: 

~rotes receiva.ble .. .. .. 
Cash • • .. .. .. • .. • 
Accounts receivable • • • 
~atori~ls and supplies • • 

Deferred d.ebi t items .. • • .. 

:~6t470'.69' 
lt49S.66 

1,.549.00 
ZlO~03 

29.522.49 
1,403.18 

~otal •••••••••• -········· 

I.V .. EnI TI3S: 

Capital stock •••••.•• • ..•• 
Current liabilities: 

A:c.di ted vouchare • .. • . • • . 
Accrued payroll • • • • • 

~0ferrea credit items ....... . 
?rofit and loss-d0oit balance .. .. 

. . 
55.685 .. 61 

78.45 

~otal ••••••••••••••••• •• 

~4.912.03 

32,.884.70 
2,04:6-.39 

::;$ 9 r 90~ .12 

~;10 .. 000.00 

:ror the eleven months ending november 30, 1926 u}?p11c0.l'1t re-

ports earnin3E of !:~79:.318 .. 4S and exponses' of ~89',.88,1_52 rosulting in 

e. net loss. of )lO,.56Z~07. T'he opera.ting axpel:ses include ~p42..56& .. 69" 

for rent. 
In now seQldng a.uthority to issue- :~)15,000.OO of stock. which 

~ount constitutes the rem~in1ng stook authorized by the Articles of 

!ncorpora.tion but unissued.~ ~r9p11cant ssl{s ~!ermi:::sion to use the pro-

ceeds to pay outstanding obligations and to reimburse its tressury 
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, 

for :c.oneys actually eX!>end0e f!'om income. V're believe ,. aftar review-

ing the company'Q financier st~temonts that tho issue of the additionsl 

stock should oe euthorized. but that tho proceeds should be usod only 

for the ~urpoS& of paying tee in~ebtedness. AS shown in the foregoing 

balence sheet, applicant's out~tsnding ind&bte~ess~ as of Novombor 30th, 

agg:regated ~~56" 764.05. of wlli eh it Bpp'ec.rs thc:t $55,,088.8'2' was due the 

,Centrcl,Uanuio.cturing :District. Inc. 

ORDER 

Vy'estland ~:y'arehouse, Inc. ha.ving applied to the Rcilroac. Com-· 

~icsion for permission to issue and sell :;~15,OOO.OO of stook" and the 

Co~ssion being of the opinion that this is a mattor in which a public 

hearing io not necessary, and that the money, property or labor to be 

procured or paid for through the issue of such stock is roasonably re-

~uired for the purpose specified herein, 

IT IS E8REBY ORDERE:D ti'..$.t 'Nestland 'No.reho"J.Ses, Inc. be and it 

hereby is" autho~ized to issue and sell for cash on or before June 30~ 

1927 to Tho Los .mgeles Cor:poration for cash at not less than :p$.%'.~~lS .. OOO 

ci its common capit~l ~tock ~~d to use the ?roceeds to pay in part out-

standing indebtedness. 

It,;; IS :3':E?.3BY FURTHER OR:DZR..:!.""D that s.:pplicant shall keep such 

record 0: the issue and sale of the stock horein ~uthorized ~1d of the 

c.iSposi tioD. o~ the proceeds as will enable it to file, on or bt:lfore the 

25th day o:f each month a verifiod report,. as rGquired by the Railroad 

Commission"'s GGnoral Order No. 24. whi cn order, insofar a.s applica.ble. 

is r::s.de :1 :9s.rt of thic ordor. 
I?ri day of 
I 

]A~3D et San Francisco, Caliiornia., tnis 

January. 1927. 

1fr/Uwi1)~~ 

COD1mlSSl.Oners· ---

IJl: '.-


