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Decicion No. /79 24 .

DEFORE MEE RAILROAD COIMMISSION O THE STATE OF CALIFORNIA

In the Metter of the Application of
LZADERA GAS CCLDPANY

for zn order euthorizing the issu-

ance and sale of 12,000 shares of

ite cepital stock.

Anplication No. 15449.
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Peul Overtonr, for spplicant.
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OPINION

yeders Gos Company asks permission te issue and sell at f”
per o Pecific Lighting Corporation $12,00C.00 of its common cepital
stock Zor the purvose of finencing in part the cost of addi<ions,
extensions snd betterments to its plants, propérties and equlipment
o e made during 1927.

The epplication shows that Maders Ges Company hae an auth-
orized capitsl stock of $75,000.00 divided into 75,000 shares of .
the par velue of $1.00 each. 4T present 517,050.00 of stock is
cutetanding, all of whic'h, except threo sharog held by directors,
gppoars to be owned by Pacific Tighting Corporation. In addition
so the stock the company reports thet it hes outsiending 343,500.00
of first mortgage six percent donds due October, 1943, and reports
thet 1t has no other indedtedness exceprt current bills.

Ty Decision No. 14943, dated May 18, 1925, (Vol. 26, Opin=-
Lome sng Orders of the Reilroad Commission of Colifornig, page 496)
the Commission adjusted spulicentts rates, weing as a rate hasge Zor
the year 1925, the zum of .5107,576.18. In the precent application

the comveny reworts that between January L, 1926 and October 31,

1326 it exvended $878.00 fLor cdditions snd betterments end it esti-
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metes that during the coming year it muet expend 316,644.75 for
cepital purposes, which amount it seeks to provide in part through
+he iscve of “he sdditional 312,000.00 of stocke

Mne 316,644.75 iz segregated as follows -

Adéitions to plant, buildings and gomeral
CEPUCLULEE = o o o o o o o o = = o o « o o $380.45

mais covers the convract price of buildinge,
a shed over lamp bleck pit, freming in the South
and ZestoSide of the plant bruilding.

Additional storsge holderS « o « o o o o o - 3,C00.00

7pis ig the estimated cost of purchasing
cecond nsnd, 50,000 cun.ft. helder from the
Southern Counties Gas Compony at Sante IFauls,
the wrecking emd reconstruction on Zoundations
at Madeara.

Ldditions %o purificetion spparstus . . . . . 1,200.00
mhis i¢ tho estimated cost of the installe-

tion 0f oll zerubber, 5-1/2 £t. dliameter by 25-ft.

high end the necessary piping, »UEPS and oil lines.
Additions accessory ecuipment at work . . - . 365.00
mhis covers tho purchsse price of one 6x4x6

circulating water pump, one 3x2x4 oll pump =nd ong

4x3x4 boiler feed pump, snd the installation at The

plent, lLaderea. ,
Additions o distriowtion mains . . - . . . 4,427 .30

Puis dten is as followsi- "
4,540 It 0f 4™ mein, installed at 62 cts.32,814.80

2,250 £%. of 3" mein, T T gy T 1,00&e%0
1,600 f£t. of 2" main, ™ rooBra 300,00
Ldditions distridution services,
65 sorvices at about 58,70 €88H .+ . . . - 565.00
AGALtiONS,28S METOTS o o o o s o o s o & o o - 23C.00
20 meters installed st $11.50 oach
Additional transportetlion egquipment . . . . . 477 .00

1 FTord roedcter,commercial body

T0tELeenssonnaanees  $16,644.75

The engineering department of the Rsilrcad Commission has

reviewed “hese exponditures and i1s of the opinion that vhey are
ressonsble snd mecessery snd will result im s materisl improvement

in the company's zZ0rvico.
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¥aders Ges Company having spplied to the Rallroad Commission
£or pormission %o issue end sell 312,000.00 of common stock, and the
Railroad Commission being of the opinion that this Is s metter in
waich & public heering is not necesgsry end thet the money, property
or labor to be procured or vaid for through such issue end sule is
reasonably reguired for the purvoses specified herein, and that the
exponditures for such purpcses ore not in whole or in part reasonably
chargesble to opersting expense or to lucome,

I™ IS FERERY ORDERED thet lladerse Ges Compony be, snd it
neredy is, authorized to issueiana sell, at not less then par, for cash,
£12,000.00 of its common cepitsl stock anué o use the proceeds to Ii-~
nence in part the cost of the additions, cxtensions and botrerments re-
forred to in the foregoing opinion,

IN IS EIXKRY FURTHER ORDERZID thet spplicant shall keep suchk
racord of the issue ond sale ¢2 the stock horein authorized and o the

isposzition o tho proceeds as will ensble it %o file, on or vefore

the 25%th day 0f eack month s verified rewort, ag required by the Reil-

road Cormission’s Genersl Order No. 24, which order inscfar as cprlicall,

ig made & part of this order.

I7 IS EZRERY IURTHER ORDRRED that the suthority herein granted
shall become effective upon the dete herecf.

DATED st Ssn Francisco, Celiformis, this _2¢ & day of

Janvery, 1927.




