e AN A
S ORIGINA.

BEFORE THD RAIILRCAD COMMISSION CF THE STATE OF CALIFORNILA

In the latter of the JApplication of )
TEE PACIFIC 1ELTPEONE AND TELEGRAPE )
COMPANT )

for sn order suthorizing the purchasge)
of all of the capital stock of )
Taxrlock Eome Telephone and Telegraphk )
Company and for %the transfer of the )
property of Turlock Home Telephone '}
and Telegraph Company to The Pacific }
Telephone and Telegraph Company, and %
)

)

}

)

}

authorizing the Turlock Compeny io
retire from the telephone duciness
and suthorizing The Pacific Company
to enter the territory involved and
asgume the obligations of rendering
telephone service therein.

Application No. 13267.

BY THE COMMISSION:

FIRST SUPPLEMENTAL  CHDER

In the original petition f£iled in the above entitled
matter on Qctober 22, 1926, it was reported t0 the Commission that
under date of fugust 11, 1926, the holders of all of the outstanding
stock of Turlock Eome Telephone and Telegraph Company huad granted
to The Pacific Telephome and Telegraph Company an option vo pur=
chase such stock for $100,000.00, paysble in cash. The
Commission was asked to authorize The Pucific Telephone and
Telegraph Company to purchase such stock and theresfter to authorize
Puxlock Zome Telepnone and Telegrava Company, upon tvhe payment of
the nominal consideration of Ome ($1.00) Dollar to tramsfer the




properties comprising its system to The Pacific Telephone and
Telegreph Company. These requeats wore granted by the Commissiox
by Decision No. 17747, dated December 11, 1926.

The comparies now report, in & supplemental petition
filed in this matter on Jonmmeary 27, 1927, that they have rescinded
and cencelled the agreemsnt of August 1, 1926, and have entéred
into & new agreement for the purchese and sale of the properties of
Turlock Home Telephone and Telegreph Company. The new agreement,
& copy of which is filed with the supplemental petition as Zxhibit
TRT. is ddted Januery 17, 1927, and provides for the transfer of
the vroperties, free and clear of all liens, encumbrances and in-
debtedness, in considerationm for the payment of $100,000.00 in eash.
The Commission is asked to modify the former order so as to get
aside the suthority granted The Pacific Telepkhone and Telegraph

Company to purchase capitel stock and +o0 authorize the transfer of

the properties in zccordance witk the terms of the new sgreement.

Ve nave given consideration to this request and believe

it cshonld be granted, &S herein provided, therefore,

IT IS EEREBY ORDZRED thet the order in Decision No.
27747, dated Decemder 1l, 1926, he, and it hereby is, vacated snd

set asgide.

IT IS HEREBY FURTHER ORDERED that Turlock Zome
Telephone and Telegraph Company be, and 1t heredby is, anthorized to
sell and transfer aoll of its properties free and clear of all liens,
encumbrances and indebtedness to The Pacific Telephone and Telegrap&
Company, uxder the terms snd conditions set forth in the agreement
dated Jamwary 17, 1927, and upon such sale and transfer, to cease
furnisning and supplying telephone =nd telegraph service In the

territory du whick it now operates.




IT IS HEREBY FURTHEE OFDERED thet The Pacifie
Telephone and'welegraph Compsany be, and it heredby is, aunthorized to
purchase snd acouire the proverties of Turlock Home Telephonei-‘a.na
Telegrzpa Company and, upon zequiring suck properties, to engage in
& telephone and telegraph business in the texritory now served by

Texrlock Home Telephone and Telegreph Company under the rates,

rules snd regulations heretofore filed by Turlock Home Telephone
and Telegraph Compsny with the Railrosd Commission. |
The authority herein granted is subject to the

following conditions:- | R

1. The consideratior of $100,000.00 be;ng pald by
The Pacific Telephone and Telegraph Company
chall not be urged as & measure of the value
ol the properties to be acquired from mrlock‘
Eome Telephone snd Telegraph Company for any
puxrpose otoexr then the transfer herein
suthorized.

The Commission, in making the order herein
reserves the right to determine im this or in
any subsequent vroceeding, the amomwnt of the
purchase price thaet may be charged to capitzl
accomnt and capitalized through the lssue ¢f
securities by The Pacific Telephone and
Telegraph Company.

The Paclfic Telephone and Telegraph Company within
thirty (20) days after the acquisition of the
propertieaw of Turlock Home Telephone and
Telegrapk Company shall file with the

Commission & certified copy of the deed ox

200




day of

—

bill of sale or other instrument of wonvey-
ance wnder wilch it acquires and holdas title

to said properties.

DATED st San F&ancisco, Californis, this

Vi

vi 1227.

Commissioners.




