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BEFORE QEE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIL

In the Matter of the Applicstion of the)
ROSZVILLE TELEPEONE COMPANY )
for an order suthorizing the iscue of ;

Lpplication Neo. 13441.
stock.

W. Hanisch, for applicant.

3Y THE COMMISSION:

Roseville Telephone Company asks permission to issue
and sell at par $12,500.00 par value of its common capital stoék and
use the proceeds to reimburse its treasury on account of earnings
expended for sdditions and betterments to its telephone vproperties.

Applicant corporation was organized on or about April
1, 1914, with an outhorized capital stock of 525,000.00 divided into
2,500 shares of the par velue of $10.00 cach, all shares being
coxmon. ¥s Articles of Incorporation have been smended from
time to time'and ot present provide for an suthorized stock icssue of
$200,000.00 divided into 10,000 chares of the var value of $10.00.
The company xow reporis 350,000.00 of stock outstanding and has ne
indebtedness other then current sccommts payable.

Attached to the vetition filed in thic vroceeding is &
ctatenent showing in deteil 1925 and 1926 construction expenditures
for sdditions end betterments smounting to $12,518.71. W. Zanisch,

Venager of Roseville Telephone Compary, testified thaet the expenditures




in such steotement nad sctuslly been incurred and that they represent

ths 0% of maverials end supplies end The labor meessary to sequirve
and inctall the telenhone equivpment and properties referred vo In
such statenment. Ee also tectified that if the commany is per-
mitted 4o issue the £12,500.00 of stock, such stoeck will be purchaéed
by the company's yresent wtockholders. It appears thet while the
comneny asks pé:mission to6 use the proceeds to reimburse its *troeasury,
such proceeds will iIn the mein be expended for the exxenéion, re-
plecement and improvement of the company'e properties. |
Arplicant as of December 31; 1926, reports assets and

ligbilities gs follows:=

ASSETS:

Plant and ZTquipment . . . . .564,378.49
Securitiez . . . . . . . . 702.50
CaSh « & « o s+ o« . . . e 3,502.08
Due from subscribers and agents . 1,18l.42
Speciel funds . . . . . . . _6,962.43

Total . . . JSVE,NEE.9Z

LIABILITIES:

Cepital Steck . . . .£50,000.00
Acerued ligbilities not . 730.25
Depreciation Reserve . . 13,197 .46
Surplue . . . 12,799

Totel :$762723‘§2

Roseville Telephone Company having evplied to the
Reilroed Commission Zor permission to issue sné sell $12,500.00 par

velae of its common cepital stock, & public hearing having been held




before Examiner Fenkhauser and the Railroad Commission being of the
oviniox tzet the money, property or labor to be procured or paid for
by such iscue 1s reasonably required by spplicant end that this

application should be granted gs hereim provided, therefore,

IT IS EEREZY ORDERED thet the Roseville Telephore
Company be, and it is hereby, suthorized to issue and sell ox or
before October 1, 1927, for cesh at not less than psr, $12,500.00 par
value of its coﬁmon capital stock and use the proceeds obtained from
the sale of such stock to reimburse its treasury on account of earn-

ings expended for additions and betterments.

IT IS HERERY PURTHER ORDERED that the authority herein
granted will become effective upon the date hereof and that Roseville
TelephonelCompany shali' xeep such record of the issue, sale and |
delivery of the stock herein guthorized and of the disposition of the -
proceeds as will enebdble it to file on or before the 25th day of each
| month & verified report, o5 required by the Railroad Commission™s
General Order No. 24, which order insofaxr as applicedble, is mede &

poexrt of this order.

DATED at San Frenciséo, Celifornis, this Y%

day of Febvruary, 1927.
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