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BY SIRE CO~~!ISSION: 

oprXION 

Ros'cville Telephone Coopsny acks pe:rmiss1on to issue 

and sell at par $l2~500.00 par value of its common capital stock and 

uso the proceeds to reimburse its treasury on account ot earnings 

e'xpend:ed for additions and betterments to its telephone properties.: 

Ap~licant corporation was organized on or about April 

1,. 1914~ with an authorized. capi ta.l stock of ~259000.00 divided into. 

2~500 shares of the :,9ar value of $.10.00 each,. all shares being 

common. Its Articles of Incorporatian hav~ been amended from 

time to time a.nd a.t present provid~ tor an authorized stock iSSlle ~f 

*;100,.000 .. 00 divided into· 10,.000 shares o~ the· par value of $10.00. 

T:ae co:npany now reports :;$50,.000.00 of stock outstanding and has no 

inde~tedness other then current ecco~ts payable • 

.tttached to t:'lC :getl tlon :file~ in. ·this :proceeding is e: 

etateoent showing in deteil 1925 ane! 1926· constnc:tion expenditure-s 

for ad.ditiona e.nd 'betterments amounting to· $12,.51.8.71. 

:rr~ser of Roseville relephone Company,. testified that the expenditures 

')f)r.:' -i) 



1Il such stt;t.ement had a.ctually been incu.rred ana. th$.t they represent 

such. statement. Ro also t~ztified that i~ tho oom~s~ is por-

mi tted. to issue "the ~12,500.00 of stock,. such stock will be ~urc'hased 

by the co::npanyT s pres.ent stockhold.ers. It appears th&t while the 

COrll1tany a.sks T,lc~is.sion to use tho proeee-ds to roimburo.e its treasury~ . 
such proceed.s will in the' !:lain be expended. :for the extension. re-

placement and improvement of the companyrs' properties. 

~plicant as of Dec~ber ~l. 1926. reports assets snd 

11abili ties' s,s folloV'fS:-

!S~TS.: 

Plant and Zqui~ment 
Securities 
C:ash • • • • • • • • • 
Due from subscribers and agents 
Special funds 

~otal . 

:t!ABI~ITIES: 

Ce.pital steck 
Accrue.o. liabilities not due. 
De:prec:istion Reserve' • 
SurplUS • 

~ote.l • 

O?DR'R 

.~o,ooo·.oo 
• '£30·.2.5 
• 13,.197.46 
• 12.799' .. 23. 
.$7.6 t 7.i6 .. 92 

Roseville ~elephone Co~pa.ny having appli~d to the 

'Railroad Commission for permission to iSS"J.e snd. s011 $l2, 500·.00 par 

velue o~ its common capital stock. a public hearing having been heId 
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cefore EXaminer Pankhsuser and the Railroad ~omm1ssion being of the 

opinion that the money, property or labor to be procured or paid for 

by such issue is reasonably required or a:p'p-licant and that this 

applieation should be grante~ as here~ provided~ therefore~ 

IT IS HEREBY OP~ERED that the Roseville Telephone 

Co~~any be~ and it is hereby~ authorized to issue and sellon or 

b~ore Oetob~r 1,. 1927~ for cash :lot not less than psr,. $12,.500.00 par 

value of its common cap·i tal stook and use the proceeds obtained from 

the sale of such stock to reimburse its treasury on account of earn-

ings expended tor additions and betterments. 

IT IS :a:E:?..EBY FURTH.E2 OEIlEEED tha.t the authority herein 

granted will become effective upon the date hereof and that Roseville 

Telophone Company shall' keep such record of the issne,. sale and 

delivery of the- stock herein authorized o.nd of the di,sposition of the . 

proc.eed.s ttS will ene.ble it to file on or before the 25th day of' each 

month a verified report,. ~s required by the Railros.d COrmmission~s' 

General Order No. 24. wh1cl;t. orcier insofar as s:pplic.e.ble,. is made- a 

part of this order. 

].A.T:E:D :It San FranCiSCO,. Ca.lifornia. thiS _..jy~?i...:,~ __ _ 
clay of February" 1927. 

C'ommissioners. 

3. 


