Decision No. 1758

BEFCRE TEE RAILROAD COMMISSION OF THE STATE OF CALIFQRNIA

In the Natter of the Application of
CIARENONT DOMESTIC WATER COMPANY,
for an order authorizing issue of
additional bonds in tae amount of
$10,000.00 to reimburse the
treasury foxr cepital expended and
to pay for new Improvementis.

Applicstion No. 13481.
t
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George S. Sumner, for spplicant.
3Y TEZS COMMISSION:

QPINION

Claremont Domestlc Weter Company, & corporation enggged
in the dbusiness of supplying wdter for domestic and irrigation pur-
poses in and about the City of Cleremont, Los Angeles County, and
Tor street sprinkling and fire vrotection purposes in the City of
Clarenont, asxs for yermission to lssue and sell at not less than
face value plus eccrued interest, $10,000.00 of its first mortgage
six percent bonds, due March 1, 1954, for the purpose of reimbursing
i%ts trezsury ond paying the cost of improvements.

The compsny reportcs that during the year 1926 it
expended for cepitel improvements the sum of £7,736.79, which
includes $1,411.34 used for meters snd commections, $£1,348.85 for
pumping equipment, $3,751.17 for distridution meins and §1,009.78
for general eguipment. In sddition it revorts that because of

lowered water stratas it has contracted to purchase a new 120 E.P.

Commercisl engine for $4,750.00 and other equipment for  51,120.39.




While gcpplicant asks vermission to wse the proceeds it
will receive Irom the sale of its bonds to reimburse its treasury
axd to pay Ffor improvementx, it sppeers that it intends to use

$8,870.00 of such proceeds to pay obligstions incurred in meking the

expenditures referred to herein, such obligaﬂions QOﬁSiS%ing of

$g,000.00 due on o short torm note. $4,750.00 due oxn asccownt ¢f the
purchase 0L The 1eW engine and {31,120.59’ due on sccount of the pur~
chase of additional pipe send otner equivment. The order herein

accordingly will direet the use of 8,870.00 of bond proceeds topay

indebtedness, and of the balance, $1,130.00, %o reimburse tae

L oasury.

CRDER

Claremont Domestic Water Comﬁany, naving applied to
the Reilroad Commicsion for rermission to issue and sell ﬁl0,000.00
of Dbonde, & public hearing having been held before Examiner
Fankhauser and the Reilroad Commission being of tThe opinion thset the
moueY, Proverty or labor to be procured or paid for through such
issue and sale is reasonadly reguired for the purposes Specified
hereln and thet the expenditures for such purposes are not in whole

or im part reasonably chargeasble 1o operating sxpense or /4o inceme,

IT IS EERZBY (RDIZED thel Clarcmont Tomestic Weter
Compeany be, and it neredby is, euthorized fto is§ue'and sell, on or
before June 30, 1927, at not less then fédé éa{ﬁe vlus secrued
interest, $10,000.00 of its first mortgege Six vercemt bonds, due

Yoreh 1, 1954,

The authority herein grented is subject to the follow-
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lng conditions:=

{1} fpplicant shall use the vroceeds, other thsn scerued

interest, which it will receive from tne sale of
the bonds hereln authorized, to pay the indebted-
ress of $8,870.00 to which refexence is made im
tae loregoing opinion and to reimburse its
treasury because of surplus earmings of $I,130.00
used in meking additions, betterments and improve~
rents. The accrued interest may be used for
genexral corporste purposes. |

Appiicant sholl keep such record of the issue =nd sale
£ the bonds herein suthorized and of the disposi-
tionx of the proceeds as will enrable it to file, on
or before tne 25th dsy of eacn month & verified
report, 2s regquired by the Railroad Commission's
Cenecral Qrder No. 24, which order insofar s
applicable, is mede 8 part of this oxder.
authority herein granted will hecome effective
wvnen applicaent nes peid the minimum fee pre—
scxribed by Sectiom 57 of the Public Utilities Zet,
welch fee is £525.00.

DATED at San Francisco, Californmia, this /»’11%

s

day of Pebruafy, 1927.
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