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~0?3 TEE' ::tAILRO!.D CO!OOSSION OP TEE ST~4.TE' OF C.AlIPOP.NIA 

In the Metter of the Application of) 
SOUTE:EEm COUNTIES GAS COMP.UIY cpo } 

Cl.LIFORNU ) 
for ~ order ~uthorizing the i~- ) 
8.l'lce o:t: lQ-year collsterul t:::ust ) 
gold bond.s~ the eX6'<:ution of the } 
trus~ deed and ~ortgage securing } 
t4e same and ~he pledg~ o~ !irst ) Application N.o. 6307. 
mortgage bond.s: as part of the } 
see'Crt ty thereof.. } 

te 3:01 1:. Bdwards" for applicant. 

BY THE C01~SSION: 

Southern C'ounties Gas Compa%lY of C'c.lifornia he:-:etofore 

was authorized to issue $1,.31.2,,500 .. 00 of first mortgage five and. one 

half pereent bonds and to pledge them to secure the pa~ent o£ an 

is~e of $1,,000,000.00 of ten ye~r col1~teral trust eight pereent 

bonds. The company was authorized. also to ,exchange such first 

mortgage bonds for the collateral trust bonds upon the basis and 

under the torms and conditions set forth tn the collateral t~st 

agreement under which the collateral trust bonds were issued. 

The orders of the Commission provid& that upon th& 

payment o:t the collateral trnst bonds Q. proper proportion of the 

first mortgage bonds deposited. as collateral shall be returned. to 

c.Pl'licant and. therea:fter not: d.isposed of in any manner whatsoever 

exe~pt as a~thorizea by the ~ilro~d Commission. The company 
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reports,. in e. sup:plen:.ental petition file:d. in the above entitled. 

me.ttcr on January 20,. 192'7,. that on De~cmber 1,. 192:6 it called for 

redemption all the remaining ou.tstanding collateral trust bonds ~nd. 

that there is on d.eposit vtith ?s.c'ific- Southwest TrJ.st and. ~vings 

3s.:o.k,. t:rustee,. subject to its order .. ?]Z56,.200.00 of the :f'irst 

:::Iortgage 'bonds heretofore ple~ge<l as collateral. Tile, company nov! 
8.ekS,. in the :3U:pplemental peti t1on,. :for c;uthori ty to use the: 

~25o,.200.00 of bond.s for Sinking fttnd purpos~s under its fir~ 

mortgage .. 
t.. publiC !'lc!l.rin8' viae he'la. on the supple:.c.cntal peti tioD: 

.:' ,/ ' 

~hc Commiss,ion has considered 

epplieant'te requ.est anci. is of the opL""lion tcc.t it ~ho1.lld be granted,. 
" 

as herein provided,. therefore,. 

IT IS 1r;;~1{ZSY C?D~ that Southern C01:D.ties Ge.s Com:pany 

of Ccli:fornia be~ and it hereby is. $.uthorized to sell,. at not le-ss 

than fa.ce v~lue plus accrued interest. $256,,.200.00 of its first 

mortg~gc five and one-hal! percent bonds~ heretofore pleaged to 

secu.re the :po.ymcnt ot" apl'licunt'S ten year eight percent coll$.tere.1 

t~~st 'bonds and use the proeceds obt~1nea from tho sale of said bonds 

or u.Se saio. bond.s for Sinking ±'u:ld. purposes uncler its trust indenture 

dated U:J.y 1,. 1916 .. provided that if said 'bonds are offered to tAo 

tro.stee's 'C1ldcr seid trust indenture 9 they shall be offered. at. not 

less than the ~aee value thereof. 

I'! IS EE?.E.BY r-:RTl..}:'{ OEDEEED that Southern Counties 

Go.& Company of California shall keep s'llch record. of the issue and 

sale of the bond.s herein authorized. and of the dispo;;:ition of the 



:proceeds as will enable it to :file,. on, or before the 25th day of', 

each month s. verified report~ as required by the Railroad 'Cotmnission~s 

Gen(lI'al Order NO. 2·~. which ord.er insofa.r as s!,plicable,. is me,de a 

part of this order. 

DA'IED at San Francisco,. California.,. this ~/,-,1_" _0: ___ _ 
day of F'ebrt;.ary,. 1927. 

. C'ommissioners. 
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