Decision Xo. [7494J".
L4 ’ ¥ L

EZFORE THE RAITROAD COMMISSION OF DHE STATE OF CALIFORNIA

In the Metter of the Application of)
SOUTEERN COUNTIES GAS COMPANY CF )
CALIFORNIL )

for wx order suthorizing the issu- )
ance of l0-year c¢ollaterasl itxust )
£0ld bonds, the execution of the )}
trust deed sand morigage securing )
tke same and the pledging of first )
mortgage bords as part of the )
security thereod. }

Lpplication No. 6307.

Te oy . Edwards, for spplicant.

BY TEE COMMISSIOXN:

SIXTH  SUPPLEMENTAL  ORDIER

Soutnern Counties Gas Company of Californisa heretofore
wac guthorized to issuwe $1,312,500.00 of first mortgage five and one
half pexcent bonds and to pledge them to secure the payment of an
issue of §1,000,000.00 of tem year collatersl trust eight percent
bonds. The company waé anthorized slso to exchange such first

ortgage bonds for the colleteral trust bonds upon the basis and
vnder the terms and conditionz set forth in the collateral trust
agreexent uwnder waich the collatersl trust bonds were issued.

Tre orders of the Commission provide that uwpon tae
payment of the collatersl trust bonds a proper proportion of the
£irst mortgage bonds deposited az collateral shall be returned 1o
cpplicant snd thereafier not disposed of in any mernner whalsoever

except es authorized by the Rallroad Commissicn. The comnany




reports, in a supplemental petition filed in the above entitled
metter on Januwary 20, 1927, thet on December 1L, 1926 it called for
redempvion all the remalning ocutstanding collateral trust bonds snd

thal there is on deposit with Recific Southwest Trust and Seovings

Rank, trustee, subject to its order, $256,200.00 of the first
mortgage bonds heretofore pledged as collatersl. The company now
asks, in the zupplemental petition, Lfor suthority to use the
5258,200.00 of bonds for zinking fund purposes under its first
nmortgage.

. £ pudblic hearing was held on the sxrpplemcntg.l vetition
vefore Examiner Fankheouser. The coﬁmissioﬁ,has consi&ere&
epplicant®™s recuest and iz of the opinion thot it chould be granted,

@s nereirn provided, therefors,

. ;T IS IERZIBY CRDERED that Southern Couvnties Gas Company
of California be, and it nereby is, suthorized to sell, at not less
thax face value plus acerued interest, $256,200.00 of its first
mortgaege five and ope-half percent bonds, heretofore pledged to
secure the payment of spplicant'c ten year eight percent collateral
a3t bonds and use the procceds obteined from the sele of éaia bonds
or use caid bonds for sinking fund purposes mndor its trust Indenture
deted May 1, 1916, provided thet if sald bonds are offered to tae
irusteee tmder seid trust indenture, they shall be offered at not

lese then the face value thereof.

IT IS EERIBY ITRTEER ORDERED that Soutaern Countles
Gag Compeny of Celifornis shall keep such record of the issue and

sale of the bonds nerein suthorized and of the disposition of the
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proceeds a3 will emadle it to file, on or before the 25th day of.

each month o verified report, as regquired by the Railrocad 'Commissionts

General Order No. 24, which order insofar sz applicadle, is mede &

part of thisc order.

DATED at Sen Franciceo, Californis, this /LVZ?
day of Februvary, 1927.

Commicsioners.




