In the Matter of the Application of)
WEITTIER ECME TELEREZQONE AND )
TEIEGRARE COMPANY, g

for suthority to isswe stock. Ipplicstion Xo. 13458.

BY 7= COMMISSION:

TIRST  SUPPLENENTAL  QRDER

Tre Commission by Decision Xo. 17953, deted Tebruery
2, 1927, anthorized the Whittier Zome Telephone and Eelegfaph
Company to issme ard sell at par on or before Jwne 30, 1927,
3%00,000.00 par value of its commom capital stock and dismissed
witaout prejudice the company”s applicstion insofar =g it involved
the issue of $25,000.00 of SHOCkK. Spplicant now requests the
Commissiorn to modify its order so as to permit applicsnt to sell
the $25,000.00 of stock and permit applicent to sell the $300,000.00
of stock authorized by Decision Xo. 17953, as well as the 525,000.00
of additional stoclt at not less than 95 vercent of its par value.

In its decision the Commission finds thet the record
in this proceeding does not conclucsively show that 1t is necessary
for applicsnt to issue an amount of stock approximstely equal to
its current lisbilities, end holds thet come of such lisbilities
saould be peid thromgh the use of current assete. It was for that
reasor thet it dismissed the company's application insofer gs it

involved the issue of 525,000.00 of stock. Applicent hes not




submitted amy asdditional evidence wrhich Justifics the issue 0f the
$25,000.00 of stock and trerefere its request to issue said
$25,000.00 of stock will be deniedas

Ite reguest for vermissiorn to sell its common stosk

et $95.00 per share ne%, we believe, should be grented, therefore,

IT IS EERERY O%DIRED that the order in Decizion No.
17953, dated Pebruery 2, 1927 be, end the seme is heredby, modified
S0 a8 t0 permit Walttier Home Telophone and Telegraph Company to
issae sxnd sell for cash st not lest then $95.00 per share on or
before Jume 30, 1927, 3,000 shares ($300,000.00 par vaelue) of its

commonr: caplital stock.

IT IS EFXRERY FURTITE CEDERED tkhat the oxder in
Decision No. 17953, dated Feorusry 2, 1927, shell remein in full
force and effect, cxcept o8 modified by this First Supplemental
Order.

DATED at San Pranciseco, Califormis, this 2-3

doy of February, 1927.
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Commissioners.




