Decision No. /£/4 4% .

EEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFC

In the Matter of the Application of)

o PICKTICK STAGES SYSTEM,

& corporation, for an order per-

nitting it to issue three hundred ‘
thousand dollars ($300,000.00) of Spplication No. 13166.
equirment trust certificates.. _ ‘

In the Matter of the Application of}
PICXWICX STAGES SYSTEM, )
a corporation, for an oxder author~}
izing the issue of capital stock in)
the sum of three bmndred twenty- } Ayplication No. 13167.
five thousand dollars (§325,000.00))

~

BY THE COMMISSIOK:

FIRST  SUPPLEMENTAL  ORDER

In the above entitled matters Rickwick . Stages Systenm,
a corporation, applied for and received an order from the Reilroad
Commission antihorizing the issue and sale at not less than 95 per
cent of face value $300,000.00 of seven percent equipment trust
certificetes and at mot less than TRY $525,000.00 of its commom
capital stock for the purpose of fimancing the cost of sdditionsl
equipment as follows:

Tigat l4-poagenger intercity type stages o
§t 8,000. esmch, $ 64,000.00
Eight lS8~passenger Intercity type stager .
i at $9,000. each, ‘ 72,000.00
Hine  18=-2Z passenger observation sedan stages
&t $11,000. each, 99,000.00
Six 22-pgBsenger Intercity type stages ,
: &t $10,000. esach, 60, 000.00
Ten 26=passgenger intercity type stages
at $10,500. eash, 105,000.00
33~passenger parlor sedan type stages
at $12,500. each, 225,000,000
18-20 passergex parlor buflfet type stages
at $15,000. each, 75,000,000
Total, $soo'ooo.oo

195




The compaxy reports in its supplemental petition Filed

on Februsry 18th that there Is no immediste demsand for six of the

18-passenger intexrcity type stages, nor for six of the 18-22 paagen-
ger odbservation Sedan type stages, nor for cne of the 18-20 passen~
ger parlor buffet type stages and that insteed there is a demand
for additional equipment as follows:e
Six  26-passenger observation sedan type
A intercity stages at J11,500. each, & 69,000.00
Five 33-passaenger parlor observation aedan .
type atages at $13,500. each, 67,500.00
 motal, 136, 500,00

The company asks the Commission to mod‘:.fy.ita former
order in these matters, No. 17433, dated October 5, 1926, 80 a8 to
permit it to substitute the stages a8 Indicated herein. The
Commigsion has given consideratiom to this request and is of the
opinion that it should be granted 28 herein prow;ida&, therefore,

IT IS EERESY ORDIRED thet Plckwick Stages System, &
corporaticn, be, and it is hereby, suthorized to amend the equip-
ment trust agreement and the lease agreement execut;d'. rursuant to
suthority granted in Decision No. 17433, dated Octobexr 5, 1.926, by
substituting for alx lS-passenger intercity type stages end six
16822 passenger observation seden type stages and ome 18=-20
passenger parlor buffet type stage,the following equipment:

Six aﬁ;-paaaenger obgervation sedan type
intercity stages at $1X,500. each, & 69,000.00

Tive 33-passenger parlor observation sedan A
type stages at $13,500. each, . 67, 500,00

Total, Qse.Soo.oq




| IT IS EEREBY FURTHER ORDERED that the order in Decision
Ho. 17433, dated October 5, 1926, be, end it is hereby, modified

80 a8 to permit Pickwick Stages System, & corporation, to uwse the
proceeds from the sale of the equipment trust cexrtificsates and
the common stock authorized therein to f£inance the cost of the
equipment the company is hereby authorized to substitute.

IT IS EEREBY FURTEER ORDERED that the order in
Decision No. 17433, dated October 5, 1926, shall reméir in full

force and effect except 28 modified by this First Supplemental
Order. '

DATED at San Francisco, Califormia, this g&gr_

M | y 1927,

Commiseioners.




