
Deo1s1on No. _l'-"Z ...... D-t---.3----

.. ORE !I!SE RAILROAD COMMISSION OF TEE STATE OF CALIFORNU 

In the :Matter of the Applioat1on o:r) 
. KEY SYS'!EM TRANSIT COMP.ANI', ) 
a oorporat1on" for an order of the) 
Railroad Commission ot the Stat~ of) 
Californ1a, authorizing the issue } 
and sale of $1,500.000.00 of f1rat ) 
mortgage s1x.percent gold bond., } 
aeriea "1>". . 1 

Application No. 13~O. 

BY TB COmaSSIOll: 

THIRD SUPPLEMENTAL ORDER 

Ke'1 S'1stem Transit C·omp~. bj" Deois1on No. 17'159,. 
. . 

dated. J)ecember 13,. 1926, 8,S amended bj" Deoision No. 1'1'1'19. date( 

Deoember 20,. 1926, and by :Deo1s10n No. 1'1942, dated Ja:t:J."Q.B.r'1 2'1, 
. . 

1927,. was 8,utb.orized to 1aaa.e and aell,. at not less than nine-"t7-

B1x percent of face value plus aoorued interest $1,.500,.000.00 o~ 

ita first mortgage six percent gold bonde and to us. $909,.297.13 

o~ the proceeds to par outstanding indebtecineS8 and to f1nane.·the 

eoat of fourteen 28-pasaenger auto busaes. ~e order. proVide 

tha t the remainder of the proceeds mar be uaed onlj" for" 8D.oh pur­

pose. 8,S the Commiss1on may au.thor1ze 1n sa.ppleme:c.tal orders. 
l. 

In a 8'Q.pplemental petition filed in thia procee41ng on 

February 8 •. 192'1. applicant asks permission to us. an add1t10D&1 

.175~740.52 of the proceeds rece1Ted from the sal& of ita bond. to 

reimburse ita treasury on account of expenditures of l1ke amount . 
on road and eqUipment made dur1Dg the period from. Janua17 1. 1924 

to 8lld 1noluc1lD.g Deoember 31,. 1926, 88 shown in some detail 11'1 

. 1. 

lS{j 



EXh1b1 t Tr A 'If attached to thf'J supplemental peti tioD.. 

We have given consideration to applicant's request and . 
are of the opin1on that it should be granted &8 herein provided, 

therefore 

I! IS HEREBY ORD~ that the order 1n Decision, No. 
. . . 

1.'l'159, dated :Oeeember 13, 1926, as smended, be, and 1 thereby 18, 

further modi~1ed eo as to permit Key System ~ans1t Comp&n1 to U8e 

$175,'140.52. of the proceeds received from the 8ale of the bond. 

authorized by said deoision to reimburse its trea~ and f1Dan~e 

the expenditurea referred to herein and 4ascribed tn Exhibit "A" 

attached to the supplemental. pet1 t10n filed 1n this Itatter on 

February 8. 1927. 

IT IS HEREBY FURTHER ORDERED that th& order in Deoision 
. . . ., 

Xo. 1'1'169, dnted De-c:ember 13, 192.6, &8 amend$d, shall rema1n in 

fullforc& and effect except as modified tn this third SUppl~mental 

Order. 

~ at San Frmlc1sCQ. Ce.1Uorn1a. thia .t:u.< 
day o~C;;:$. 1927. . 

aOlmD1ss1oners. 
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