
BEFORE TEE RAI~ROAD CQMMlSSION OF TEE STATE OF CALIFORNIA 

In the Matter o~ the Application of ) 
CALIFOR.~L ~ISI~ CO.~ ) 

a corporat10n~ for an order author- ) 
izing the issu$nce of eviaence of ) 
inc.ebtedness. ) 

Applica.tion No. 13543 

Earl A. Eagby~ for applicant. 

BY TE:E cor~msSION: 

o R D E R -
California Transit Co •• has epp11ed to the Railroad Com-

mission for permission to issuo a one year six porcont note for 

;3127 .OOO.OO~ secured. 'by deed. o:f trust on certa.1n real pl'o;perty in 

Oakl~d~ ~or the pu-~ose o~ refunding outstanding indebtodness. 
. . 

Zhe indebtedness to be refunded consists of a promissory 

note for $55.000 •• due Central Savings Bank o:e Oakle.nd9 seoured by 

a mortgage on a port1on of the real property on which applicant now 

proposes to executG a deed of trus~. and to pay a part of ita 

$lOO~OOO. note indebtednoss in favor mf Central National Bank of 

Oaklsnd. as set forth in the petition. The oompany reCites that 

the $55,000. note was assumed by it in oonneotion with the aco..U1s1-

tion o~ the real property and it alleges that the proceeds from the 

issue of the notes to Central !~ations.1 :Bank of Oakland were used 

in constructing and eq.uip:ping its stage depot and terIdnal in Oak

land, ~:he actual cost of w:hich. exclusive of real propert7, is re

ported at $lZ9~032.62. 

1-



It appeo.rs to us that this is a matt~r in which a public 

hearing is not necesS6r7. It is our opinion that the $p~11cation 

should be grented~ as herein provided. ana that the money. property 

or labor to be procured or paid for through the issue ot the note 

is rdaeonably re<:.,uired bj a.pplicant for the purposes specified. 

herein and that the oxpenditu~es for such purposes s:a not in whole 

or in part reasonably chargeaole to operating e~ense or to income. 

therefo::.-o,. 

IT IS E3REBY ORDERED tha.t Cel1torn1a Trensi t Co. be. and it 

hereby is., authorized to issue its promissory note in the principal 

amount ot :~127 ,000.,. payable on or be:fore one year after date of 

issue vdth interest at not exce~ding six percent per ennua~ and to 

execute a deed ot trust to secure the payment of the note. said 

deed of trust to be in substantially the s~e for.m as tha.t filed in 

·this proceeding. provided that the authority herein granted to exe

cute a doed ot trust is for tho purpose ot this proceeding onll and 

is granted only insofar as this C'OmmiSS1011 has jurisdiction under 

tha terms of the Auto Stage and Truck Transportation Ao.t and the 

Public utili ties .Act and i3 not intended a.s 8.n approval of said deed 

of trust as to such other legal reqUirements to which said deed of 

trust may be subject. 

The autho~1ty herein granted is subject to the follo~g 

condit1ons;-

1. Applicant shall use the proceeds received through the 

issue oi the note to pay the $55,000. note due 

Central Sa.vings :Sank of Oakland and to pay' in part 

the notes due Central National Bank of Oakland re

ferred to in this appl:tcstion. 

2. The authority herein gr~ted sh~ll bacoce effective 

when applicant has paid the fee prescribed by Sec

tion ~~~ of the Auto Stage and Truck Transportst1on 

Act and Section ~57~ of the Public utilities Act, . 
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which too is $l21. 

z. Applic~t shall keep such rocord of the issue ana delivery 

of the note here1n ~uthorlzed and of the dig~osition 

thirty days after such issue a ~eri~ied roport~ as 

:requiTed 'by the Railroa.d CoInlnission's General Order 

~o. 24. which ordor 1nao~ar as applicable, is :ade 

a part of this orQ.or. .--1'--
:DATE!) at San :E'ra:l.cisco .. Csli:forma. this I r day' 0'£ 

Uarc~. 192'1. 

-
Commissioners. 


