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Decision No. ,lS081 
--------------------

In the Matt,er o! the Application o:r) 
. l!OD:F2.N W.mEE:OUSZS ~ INC. ) 
for an ordcrauthoriz1ng. the appl1-l 
cant to execute its promissory note} 
for a :period of more than twelve 1 

Applieat1~ No. 13566. 

months. ) 
.-

BY THE COMMISSION: 

OR:DZR 

Modern Warehouses ~ Inc. ~ a corpora t10n engaged 1n the 

business of unloadlng, servic1ng, handl1ng~ storing and delivering 

automobiles in the City of Los Angel&s, asks permission to issue 

its tt%lsecured promis.sory note in the principal amount of 

$lO~OOO.OO payuble on or before f1ve years ~fter date of execution 

with interest at the rate of Sc·ven percent per annum for the pur-

pose of re~d1ng outstanding indebtedness. 

As of December 31, 1926, applicant reports outstanding 

$9~800.00 of short term notes, $1~654.33 of miscellaneous acco~tB 

payable and ~1~446.24 o~ accrued liabilities not due. The notes. 

payable, which it plans to pay with proceeds from the issue of the 

$lO~OOO.OO note proposed to be issued. consist of the following:- , 
. ~.i/IIiI 

Payee 

!!.:S.Gallagher 
M.D.Eal1 
~crchant$ ~atl.Bank. 

Dat& ~~ Interest 
Sept.-e2~19~:fi) , .. "~ 
Sept.22.1926 II mo s 7 
SeJ?t.15~192.6 90 days. 6 ._ 

Amount 

$l~SOO 
1.800 
6,500 

'Iotal - - - - - - - $9',800 

1. 



~e note for $69500.00~ which waa given in renewal of 

earlier indebtedness~ was issu.ed under 8.'O.thor1 ty sranted by the 

COmmission by Decision No. 17044~ dated July 2 ~ ~92(5. T"Ae 

is~es of the other two notes were not authorized by this Commission 

but applicant alleges~ in this proceeding. that such notes were 

is~ed ~ payment of ~roperty. 

'!!{e have given consideration to applicant's request and 
. ~ 

are of the opinion that this is So matter in v/h1ch a public hea.ring 

is not necessary and that the company sho~ld be authorized to· iS6n$ 

the $10.000.00 note :for the purpose of, pa.;y:tng the .... outstanding notes 
4a '. ~ I, ... 

herein re~orred to and othor indebtedness of the corporation, 

there:f'ore. 

IT IS ~~EBY ORDSRED that Modern Warehouses~ Inc. be. 

and it hereby 1s~ authorized to: issue its Ullsecured promissory note 

in tAE> principal smOllllt of ~lO.OOO.OO paye.ble on or before five (5) 

)ears a.fter date of issue wi til interest at not exc:eed.ing se.van 

percent par annum for the purpose o~ paying outstanding indebtedness 

as indicated here~. 

IT IS HEREBY A~JRTRER O~ERED that the a~thor1ty here~ 
. . .. . . ... 

gre.nted shall bec OIne effective whcn a~plica.nt has :paid. the miD1mtIln. 

~ee prescribed. by Seetion 57 of the Public utilities Act, whioh 

fee is Twenty-:!:ive" ($25.00) Dollara ll.' and further, t~at 8.w11eant 
." 

Shall keep such record o~ the is~e ot the not& herein authorizea 

and of the disposition of the proQeede as will enabl& it to f11&. 

on or before thirty (30) days after s'O.ch issue. a verified report.· 

. 2. 



e.s required 'by the ~ilroe.d. Commisf:1on" s Gener~l Order No. 24,. 
~ 

':,'h1ch order, i:c.eofe.:r a~ applicable. is n:ad.e a p~:rt of this order. 

1;;:;::--" 
DA~ at San FranCiSCO" Co.li:COrnie.. this -~/~fl..,-___ · __ 

~.- .... 
, ~e~· 

3. 

Commissioners • 
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l~"fc") 


