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~....FOBE' TEE RAIL?OAD COl.mSSION OF THE ST.I:~E OF C.ALIFOP.NU 

In the ~~tter of the Application of) 
SO'O'TRE?.N Cl.LIFO!U~"lA ZDISON COla?.AN.Y.} 
So corporation. for authority to } 
issue and soIl. 170 .. TZZ shares o~ ) 
1 ts common' stock of the totc.l p·s.r ) 
value of $4,268 t SOO. ) 

In the Matter of the Application of) 
SOUTB:SRN C.AL!S"O?.NIA EDISON CO:..U'..u.7,) 
a corporation. £0= authority to ) 
issue and sell Four Rtaldred. ) 
~ousand C 400. 000) shares of its ) 
preferred. stock" Series :8,. 6%. ) 

Application No. l3602. 

Application No. l3603. 

Roy V. Reppy S: Gail c. tarkin,. 
for applicants. 

:BY m:: COMMISSION: 

o P I Xi ION 

In the above entitled matters the Railroad Commission 

is asked to authorize Southern O~liforn1n Edison Comp~ to 1s~e 

and sell~ at not less than par, $25.00 a share, 170~732 shares of 

its common stock of the aggregato ~ar value of $4~26e.300.00 and 

400.000 Shares of its Series TTB" six percent preferred stock of" 

the aggregate par value of $10,.600.000.00 for the purpose of 

financing the cost of extensions~ additions ~nd betterments to ita 

system. 

A. pub11c hearing was held. on the applications before-

Examiner ]1e.:o.kb.e.user in San Prancisco on March .16,. 1927 to at which 

t~e they were consolidated for the purpose of receiving eVidence 

end for decision. 
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The record shows that applicant has an authorized 

capit~l stock of $250 9 000 9 000.00, divided into 10.000.000 sllar&s of 

the par V$.lu& of $25.00 each. The follovnng tabulation Shows 

the various classes into. which its ~uthor1zed stock is segregated 

$.nd the smount ot each outstw.d1ng on January 31. 1927:-

C'lass of Stock Authorized OUtst8.Il.d1~ 

Or1g1nnl preferred 
'l% 

$4.000:,.000 $4,.000.000 
Preferred - Series "A" 30,0009 000 25-.490,.200 
Preferred - Series ~B" 6~ 50,.000,.000 35,.741",075 
Preferred - Series "C~ ~ 20,.000,000 -Preferred - Series ~~ 55'" 21,.000,.000 
C'ommon 1251 000 1 000 551 °39 1 500 

!otal $2501°00,000: ~11812701775 

In addition the company reports,. as of the ~e date,. 

$3.762,2'75.00 of preferred, Series "A" aDd Series "'B", and 

$3,.241,.300.00 of c~on subscribed but not yet is~ed,. making a 

total is~ed or ~bscribed of $l25.274,350.00. This a.::nount" 
however,. includes $10,.836.628.00 of common stock held by Pacific: 

Light and Power Corporation ~nd controlled by applicant through 

stock ownersn1p. 

Tile co::npany now reports the necessity of issuing 

additional stock to prov1de in part the cost of making extensions. 

additions ~d betterments during the year 192'7. In th1s COllllec-

tion it reports, ~ its Zxh1bit "~. total expenditures for new 

construction up to Js:t!Il.FJ:r:y 31. 1927. aga.inst which no secur1 ties 

have been is~ed~ of ~2tl02.203.49. ~d. in its ~xn1b1t "G~. 

estimated. expenditures: for the entire year 1927. of $U,.8S1.000.00. 
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~eS6 estimated expenditures include the :rollowing:-

Big Cree-k construction • - • $12 ,.400" 000; 
Vincent trsnsmission line & connections .. 2,.676,.000 
~ew steam pl~t" Long Beach .. - • 220 ~V. transmission line - Laguna Bel~ 

.. 4,,280,,000 
substation to steam plant .. .. 1,,175,.000: 

L1ghth1pe substation .. .. .. .. 2 .. 400,,000-
Additions to La~ Bell su.bststion .. 900,.000 
?.i gh ts of way .. . .. .. .. .. 3~000 .. 00O' 
a1vil engineering dept .. ~ contingencies. • 50,,000 
lliscellaneous syat~ betterments .. 161;00°1°00 

Total. • .. $42 t 881.I:OOO 

The estimated expenditures are reported in greater 

detail in the co::pa~'s 1927 budget (Exhibit "'G"). The eomp~ . -
reports amounts due on aCCOU!lt of the unpaid balances on stock 

su.bscr1pt10ns of· $4,,265,,097.11. Bec'ause of applicant ha V1ng 

sold stock on the insta1~ent payment pl~n. not all of the 

$4,.26S~097.11 will be collected duriDg 1927. It also reports 
tbat of the stock heretofore authorized to be issued by the 

Commission there is unsold on Pebruary 28. 1927~ 49.650 shares 0"£ 

the- Series "B" stock. of the aggregate par value of $1,.241,.250.00. 

l6~640 shares of the Series ~A~ stock of the aggregate' par value 

of $416.000.00, and 59.124 shares of the common stock of the 

aggregate par value of $1.478,,100.00. The moneys which the 
co:::npllIlY will collect from stock subscribers,. or which i t 'IJJ~::; 

realize from the sa.le of stock heretofore authorized to be issued 

and sold, but not yet sold, will not be sufficient to finance ita 

1927 construet1on e~enditures. T'he issue of addi t 10nsl stock 

It is of record that the cO!tpa~ intends to 
offer, at par,. the common stock which it asks permission to issue 

to the holders and subscribers. or their as~1gns,. of ita onginal 

preferred ~d common stock. It believes all or ~bstant1ally 

all of the common stock will be, purchased by tho se to whom the 
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stock will be offered.. It does: not at this time request permission 

to sell the co~on stock to others than those mentioned. 

The order herein Will pc~it the issue of the 170.732 

ehares o~ co~on stock snd their ofter to app11cant~s present stock-

holders. ~bscribers to stock or their assigns. ;Te he:ve mad& no 

determinsti0r:, nor do we bolieve it to be within: the; juriodiction of 

this.Commission to ma~e ~ch a determination;as to whether appliean~ 

has the right to- limit the offering of the common stock to those 

classes of stockholders mentioned herein. 

ORDER 

Southern Cslifo::nia Edison CompaDY having applied to the 

Railroad CommiSSion for permission to isSQo stock. a public hearing 

having been held, and the Railroad Commission being of the o:p1nion 

that the applications Should be granted as herein provided and that 

the money. property or labor to be ~rocured or ~id for through such 

issue of stock is rea-sor:.ably re-qu1red for the purposes specified 

h,erein and ths t the eA"l'end1 ture s f or such purposes are not in whole 

or in part reasonably chargeable to oper~ting el.-pens& or to 1ncome~ 

IT IS ESP..EBY O::D:.:?ED tha.t Southern California Edison 

CompaIlY be, ana. it hereby is 9 authorized to is.sue and sell. on or 

before :Decetlber 31, 1927, at not less than $25.00 a share, 170.732 

shares of its common stock,. of the aggregate par value of' $4.268,.300. 

and 400,.000 Shares o~ its Series ~B~ Six pereent pref~rred stock o~ 

the aggr&gate par value of $10,000,000.00,. provided t~at ~eh common 

atock be sold only to present stockholders. ~bseribers to stoak or 

their assigns. 
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IT IS EEP~y PUP.TEER ORDE?Jm thst Southern aalifornia 

Rdison ~oro9any be. and it r.ereby is. authorize~ to use an amount of 

the proeeede from the sale of the stock herein autlorized~ not ex-

ceeding $1.00 per share of stock sold to pay cOmmissions ~d expenses 

tncident to the sale of tAo stock. snd to consolidate the remaining 

proceeds. ~d ~ch portion o! the $1.00 not needed for cOmmissions 

and expenses incident to the sale,. vlith the proceeds received. or to 

be received from the sale of stock heretofore authorized to be 

is~ed~ and to ~se such consolidated proceeds to ttoance,. tn part, 

the cost of the extensions. betterments and additions re£erred to 

in: EXb.ibi ts '"EIT and. "G" ~ filec.. in these- :ma. tters. 

IT IS EE?3BY FO?TEER ORDERED that the authority heretn 

granted shall become effecti va upon the d.ate hereof. and,. further. 

ti:.s.t a.pplicsnt shall keep such record of the issue,. sale- D.D.d deliver,r 

of the stock herein authorized snd o~ the disposition of th& proceeds. ' 

as will amble it to :file,. em or before the 25th de,:! o:f' each month,. 

a verified report as re~irod by the Ra1lro~d Commissionts General 

Order No. 24, which ordo%'" insofar as applicable, is made a part o:t 

this order. 

C 
\ a I DAm at Snn Francieoo,. C:alifornitl.,. thiS' _-.....~_·l ____ _ 

dAy of Maroh, 1927. 

'~-

... r 

CommiSSioners. 
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