
Decision No. 
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',i',Q'''''''',f)'O ........ o-.t,V,) ------_. 
3~O:~ ~~ ::\.i~!L:i.O.A.D C~!SS IO:~ O~' ~Ite S~';'TE O~ Cl~!:r03.."r!~, 

In the Eo.ttcr of tl1C ': .. ,plic:lt1on of ) 
:2.4.C!:?!C G~S l:.f~ 3LEC~ErO CO~_UrY, ) 

~ ~c~poro.tion. ~or an order of the ) 
?::!.ilroac. CommiseiotL o:? the St~"-.;e of ) 
California s.uthor:i.2;ing Sl'lplicant to ) 
issue, sell and delivor its ~re- ) 
!arred and co~~on cauital ztcck to ) . .... .. 
the src.ount, in tile ~dSner s...'"ld ~or ) 
tho purposes se~ forth horein. ) 

~.,/, COUi!SS! ON: 

}.::?p1ic~tion No. 13350 .. 

?aci:Zic Gu~ and 31ectric Co:npany, by Joci~ion No. 1'7801 

aatc~ December 2S~ 1926~ ao uoended, was authorized to i~sue ~d 

coll, at not less t;hrul pur,)l, 000,000.00 of i tr:: COlT1:l0n stock end. 

$1,000,000.00 o~ its ~reforrod stcc~. 

In So zupple~ont~l petition filed on ~arch 1'7. 1921. the 

co=p~"lJ rcportz tb.at it offered the~~~2,OOO,OOO.OO of stock to its 

ex::}?loyees a.nd rcceivecl z"J.bscriptions for :::.tock in an a.ggregate ~o"Cnt 

of )2,506,300.00, t~c over subscription including $253,150.00 of 

cox::::.on ~d. :;;253,l50.00 of l"rofcrred. ctoolt. In order to ~i11 tho3e~ 

~eci tion to the stock o.ut:ho:::i zod by Docision No. 1 7801, :~250,.OOQ..OO 

tert:S a..'"ld. cendi t:i.on~ }10reto~ore outlined to the Corr.mission in tl11s 

l)roceodiIlg, one. to u::;c the p:'o coeds for tho purposes indicated in 

~aid. ~eciE;io:c. !~o. 17801, tilat is. ::or the purpozo of roimbursing 

itz treasury e.nd of fine.:nc1n.,g the cozt of the D.dC:it1ons a.nd bat-

1-



• 

te~e~ts aeretoiorc reported to the Coomission, in Exhibits "B~. 

ITOT!' TTJ)'" c.nd ~T!' :filed in A:p:plico.tion No. 13291 .. !n those e~bits 

. A.5r!inst such eXpondi tuxes the Commission lw.s au.thorized.. tho issu.e of ., 
stock or t1:o wi thdra.wo.l o=: ossil in the sum of ~?15.849 .. 381. 73. .A:1':p11-

cant now 9.sj:s permission to issue ad eli tiona.l stock in tho sum oj! 

:)500. 000 .OO~ ·.o.gs.ins t as.iel expencli tures. In our o~in1on the money. 

~ro~el"ty or Isbor to be ~rocurod or paid for through such issue is 
. 

rccson~bly re~uired. for the ~urposos zpeci=iad heroin and the expe~-

eli tuxes for such p".lrposos are not in whole or in part roasonably 

chargeable to ·opc:::'ating Et:x:ponso or to income,. thereforo. 

bo, &~d it horeby is .. autilori:ed to issue, soll and do1iver on or 

cefore :Docember 31. 1930" at not less t'hs.n tile p~r vA.Ius thereof 

-;;>250.000.00 of its six percent cUll'1'cls:tive preferred. stock and ~:250.000 

of itz co~~on stock, in addition to the ~cunts ho:::'etofore au.thorizod 

to be isstl.ec. t sold anel deli vored in this proceed.ing ... and to use the 

':::roceeds to rCi:Jlbuxsc its tres.::;ury in pa-rt on account of ca.!)i tal ex-

pendi tures o:f ;;6,631,162 .. 88 mac.c :prior to August Sl~ 1926, $ond/or 

to iinance in part SUCA cost of tho extonsions, addi tiona, oottermen.ts 

and i:c.:p:rove:r:ents to i tz f~cili ties 8.ne. to those of J~t. Shasta power 

Corporation 5.escri"oed. in Exhibits "3 IT'. rro"" "j)'" end. "En' filed in .Ap-

plica.tion No. 13291, es is properly casxgcaole to !ixoe. capital ac-

counts un~cr the uniform Sy~to~s ot Accounts prescribed or adopted 

by th!s Co~ission. 

I~ IS 3:ER:!:BY ~tJRTE3R. O?.J)::~ that tile suthori t;r horein grs.nted 

shall become eff.active u!lon tho date horeof. 

I~ IS AE:?E:BY ~'URT3ZR OR:)Z::tBD t}".s:t: spplicant shall keep such 

:ecord o! tne issue, sale ~~d delivery of the stoCk herein authorized, 



ane of the dioposi tion o~ the proceeds as 'llill enable it to 

!ile~ on or baiora tho 25th ~ay of each month~ ~ vori!ied 

rOyort, S,Z l"o9.,uired. by the Railroad Comrnizsion "5 3-enol's.l 

Order l~o. 24, which ordor, 1nzoisr as applicable, 1:3 made 

a ~art o~ thiz ardor. 

DATED at Sar. ~rancisco, CD.li:fornia., this :ztbrr4.e.y 0:1: 

Msrch, 1921. 

~, ... ,r ,,~ 
.... "..:.:' ~ , ..... ". ' '- .... ~ 
.::::.. .: ',- :." . 

..... ' 

Commiesionel"s. 


