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Decision Xo. -18.1@3

~

22005 Z5 RATILROAD CCISISSION OF TEE STATZ O CAIIZCRNILA

the ligtter of +the .Jnwplication of

PACIFIC GAS AND ZLICTRIC COpANY
3 bo“nora*ion. for an order of v“e
Roilroad Commission of the Stete of
CaliZornia authorizing spvplicant 1o
iscue, sSell and deliver iic nro=-
ferrved and common capitael chtoekX 40
Lhe smount, in the md%ner and for
“he purposes set Lforth herein.

Anplicetion No. 13350.

SZCCND SURRILELENTAL OPINTICH

Pecilfic Geg and Zlectric Comvany, by Decicion Xo. 17801
Zsted December 22, 1926, s amended, was suthorized to issue and
£01l, at no%t less than vper, 41,000,000.00 of its common stock
31,000,000.00 of ite nreforred stoek.

In o supplementel vetition £iled on ilarch 17, 1927,

compeny rovorts that it offcred the 2,000,000.0C ol =tock %o

™y

-

ployees snd received sudbseriptions for ztock in on sggrogate arount
cf 32,306,300.00, %he over subscription including 3253,150.00 of

corzmon and =2563,150.00 of proferred stock. In ordexr *to 111 those«

ions, in pert, the company csks permission Yo issue, in

n %o the stock authorized by Decision No. 17801, 5250,000.00

M

¢l common shock and $250,000.00 of preferred stock, wpon the same
heretofore outlined to the Commission in this
use +the vroceeds for the purposes indicated in

thet is, Zor the purpose of roimbursing

¢ finsncing the cost of tre adlitlions and bet~




terments neretofore reported to the Commission, in Exhlbits "B,
wow TDT and "ET filed in Avplication No. 13291. In those exhibits
the actusl or ectimated expendiiures were reported ot 322,987,54%.02.

Ageinst such exponditures the Commission has authorazed the issue of

stcex or the withdrawal o cush in the sum of @15;849,381.73. Appli-

cent now agize permission to issue sdditional stock In the sum of
3500,000.00ageinst asid expenditures. In our orinion the money,
nroverty or labor to be vrocured cr paid for thrdugh such issue is
‘reasonably requi}ed for thne yurposes specified herein and the expen-
tures for such purvoses are notv in whole or in vert recasonably

chergeable to operating exponse cor to income, therelore,

IS EERZEY QRDERID that Paclfic Gus aend Electric Compeany
bo, aad hereby is, euvtnorized to iscsuwe, c0ll and deliver on or
telore December 31, 1930, at not less then the var value thoreof
3250,000.00 of its six percent cumuletive preferred stock and $250,000
of itz common stock, in zddition to the amcunts heretofore authorized
e be issued, cold and delivered in this proceeding, and to use the
wroceeds to reimburse its treacuxry in part on sccount of cenitel ex-
venditures of 36,631,162.88 madc prior to August 31, 1926, end/or
0 finance in part suck cost ¢f tho extensions, sdditions, botterments
ané imoprovemenits o I1ts Leclilities and ©to those of t. Shasta Rower
Corporation desgcrided in Exhidits ™37, "C™, "D™ and "ET filed in Ap-
vlication No. 13291, es is properly chargcgble‘to fixod capital ac~
counts under the Uniform Systoms of Accounts vrescribed or adopted
by this Coxmission.
I7 IS FERITY FURCEER ORDTRED that the sutdority Loreim grented
shall bYecome effective upon the date horeof.
I IS HERERY PURTHER QORDERED thav gpplicsnt chall keep suceh

record of the issue, sale and delivery of the stock herein authorized,




and of +the dicposition oZf the proceeds eas will ensble it te

#ile, onr or bvefore the 25th cay of esch month, & verified
rovort, as regquired by the Railroed Commicsion’™s General
O0rder No. 24, which order, irnsolsr as applicable, i made

e part of thic order.

DATED ot Sem Fremcisce, Colifornis, this _Z4hey of

MYarch, 1927.

' Commissioners.




