
:Decision No. "" VJ 3() lUl.r ',. -------

In tho :~attor of the ..lpplica:tion of ) 
'\.'JEST S!]E T?AHS:T CC£P.~1Y, ) 

~ corporation,. for s:n ordar e.u.thor- ) Application No. 13554 
izing it to corrow mone~ sGcurod by ) 
e. r:ortgagc o:n. real este.te owned by it.) 

Tod.d., Pawson a.."1.d ~VD.tk1ns .. by N _:~r.~od.d. 
for applicant. 

3Y r:S CO:.DSSION: 

o ? I !~ I 0 :r 

The '.'lo:::t Side Transit Company a.sks pcrml.ss:i:on -;0 1sstl.e 

s. ;~12, 000 .00 a~,ght !)orcont nota, :9rincipe.l al1d interes t J?8.1able e. t 

the re.ttl of ;~15o .00 :per month, to aX0cutc a. deed 0 f trust to zecuro 

t~o payment of zuch noto, c..."1d use the ~roco~ds for the nur~ose of ... ~ ... 

~~J~ng indebtedness. 

Applic~t is engaged in the autor.obila bus transportation 

bu~iness. trsncportinc p~s$en3ers ior compensation in the City of 

Long :Beach W'lCi. between tho City of Long Bc~ch and ::':o.nchostor ,b.venue 

in the City of ~03 Angeles. !t is oi record tha.t on Deco~ber 18. 

1924 applicant executed and dcli~erea its promizzory note in the 

pr:!.:lcips.l Sm:l of :)12,000.00 pe.ye.'blc in monthly ins tall:ments of .;;100. 

'.-Ii t!:. intorest thereon at the rate of oight porcent per e.nntml payable 

~ollthly, c,ncl executod s. mortge.g,e to secure the payrr.ent of su.cl:. no to • 

:::'0 (n"ia .. mco 3nOWS t~at at the time of the issuo of the note s.nd 

t::'e e:-:ocution of the ~,ortes.ee epplic~t wa.:::: not familiar -v'fi th the 

::;:"o'Visions 0:: tho '::ran:sportc.t1on ':loot. U,on :Caving its sttention 

called to those provisions epplicant filed wi tb. the CommiSSion the 

pI;}'O.c.ing s,:oplicc.t:to:l. 



T:'lO testimony s1l0'llS tl1ut the money obtained through the issue 

of tee ;;12.000.00 note to v/nicn roference- has 'been msde wtloS uced 

for tno ~urposo 0:: constru.ct1ng D. garc.ga-, s.nd ro:rai:- shop building. 

Of the ind.o'btQc...."1ess erected :Docem'ber lB. 1924 tr..erl') , remcins nQW d.ue 

Tl'le co:n.pony9o however. asks permiss.ion to issue s. nevI note of 

t~o t.Ul:t of ;~;lZ,OOO.OO and. use ~art oi the proceeds to -pflY' the in-

d.e'btoc!.ness to which re:::oronce hac "oeen made and to use the rcrr.sinder 

to pay u ;~2,OOO. note due :2uciiic Sou'thwe:::t Bunk and provido i teal! 

wi th ·\~./o=t:ing ca1'i tal. Tl1.0 l"ro~oscd do&d of trust will be a lien 

on real pro~ort7 locatea in the City of ~on3 Eeach an.d. more particu-

larly described.'.o.e Lot Seven(7), exc01't the n.ortherly Sevonty-tilrG& 

(73) !eet t'horeo£,. Elock fou.r(.A,,) Long Eesch E9.rbor View Tract, $oS 

POI' rna)? recorded in :Block throe (.3) pa;30 fi fty-six(55)' of n:a.ps in 

the office c:: t::~o County :!ccoro.or of tho County 0:= Los Aneel~s. ~he 

~ro:90rt7 is rc:r:orted to l~s;ve cost applicant :~2Z,.SSS.6S and. is al .. 

logoQ. to have s. present value o:f :;::ZS,OOO.OO .. 

ORDER 

~:;cst Sido Trc.nsi t CO!lpany i:.cving ar-plied to tho :aa.ilroad. 

Commission :!:or l~~rl::lission t.o iC8110 S ;~~12.0CO. noto and execute 0. 

~e0d of tr~st, a public hoaring haVing been nolO. before Examiner 
't,!:e Railroad Corr.missi. on bcine o:Z tl:.o opi:nion tlle.t 

t::e ::lo!ley9o property or labor to be ~rocure~ or :98io. !or by ellch 

i::::suo is reaso_ne."oly roc:uirod by spplice.nt e..'1e. thct "vhe purposes 

JJ .... 1" 01-. • lor V:~'llCn Sl:-P l.,C,s.n .. loS .corGin. author:!'.zE>cl to e;...-pond. "!;ho procoods 

obt~ned. from the issue of sai a. note ara not,· in whole, or in ;.art 

roa.corla.'bly oi.~areoc.ble to, opor.::l,:tine oxpenses or to 1ncClT.o, therEl-

:foro. ' ........... 
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IT IS B3~EY O'RD3~JJ that the ',7est Sido Trensi t Com:9s.ny be,. 

end. i t i~ hereby,. o.utb.orized to issue to T:'r..e 1t!utual 3uila.i:c.g a:c.d 

~oe.n Association of !tong Eos,ch s ,)12.000 ... 00 note :':~j"ablEl at the rate 

of ,)156.00 par month including }?rincipsl and inte:oest,. ',V'l th i!ltorest 

thoreon at tee ra.to of eight percent por ar.n:o:::-.,. $.."1:0. to execute a o..eed. 

in thiS procoeding on :.:&rcn 10. 1927 to !:lro~i8.oa. that the c.uthori tY' 

;1v:'oi:o: 1:;r~too.. to execute said dcod of true t is for the :purpose of 

tCis :procecCing only ~"1:d is ~rante~ insofar as tbe Co~ssion has 

ju:::isdi ct1o!l under t1!.c terr:.s of the ?u'blic "Utili ties .let,. ana. is not 

intended as ~ approval of 8aid doea of trust as to such other legal 

::,e~uirer:~ents to '::hich ZOoid dced of t~uz t :la.y oe cub jOct.. 

shell uce tbo :procaedn obt~inea from tho issuo of the noto~ to po.y 

t:l0 balance Qut) en tIle indebtedness created. on Docember 18,.1924; to 

pa~" tD.O :)8,00.0. note referred. to in this application !me;. to provid.e 

i tzel::: w"l -ell wor:i-:ing oa1'i tal. 
I~ IS ~?.EB"[ ~u?'TSB. O~3RED thSot the Southont:; no:rein 

sra:ltoe. \".Jill become e::!octi va ",'tnon ~pplicc.nt has p~d tho !:linimtml 

!ec prescribed "oy Section 51 0= tho ?ubli c Utili tios· ll.ct,. whioh fee 

tho.t c,}?:plica::Lt shall }:oep such rocord. o~ the iSsuo, 

sc.le rula. Ci.~:·liv0ry of t:'1C note herein authorized e.nU of the clis90s i -

tiOll 0:: the ::n'o coeds aD ',Jill o~.':o."ole it to :!:ile on or coforo the 

25th day of each montb. ~ veri:::ied. report,. 8.S re(}.uired 'by the Railrosd 

::o.rch, 19 2'Z • 

3- 1SS 


